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AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

1. OCHUBAHSE U NMOCIIOBAIE APYLUTBA
1.1. OcHOBHM NoOAaLUM O APYLUTBY

AkumnoHapcko apywtBo Aepogpom Hukona Tecna beorpag (y pareem Tekcty: ,[pywTBo®) je
OCHOBAHO Ca UMIbeM [Mpyxarwa aepoapoMCKMX ycnyra (crneTawe, nonetawe, pynamwe wu
napkupawe Basayxonsosa, NpMXBaT 1M oTNpeMa Ba3gyxonnoBa, NyTHUKa u pobe). lNopea ocHoBHe
AenaTHOCTM NpyxXaHa aepoAapoMCKUX ycnyra, [pyliTBo y OKBUPY CMOPEAHNX AeNaTHOCTU BPLLKX 1
Apyre ycnyre Ha aepoapoMCKOM KOMMJEKCY KojuMa ce 3a40BorbaBajy notpebe KopucHuka ycnyra,
Aomahux 1 CTpaHMx aBMo-KoMnaHuja.

MNocnoesawe Aepogpoma gatupa of 25. mapta 1928. roguHe Ha nokauuju bexaHujcka koca, a
nocnoBawe Ha gaHalun0j fokaumjn (CypumnH) je 3ano4veno oa 1962. roguHe.

Opnykom Bnapge Penybnuke Cpbuje op 1992. roguHe Aepogpom je npeperucrtpoBaH y JaBHO
npeaysehe Aepogpom ,beorpag”, a 2006. roguHe, Takohe ognykom Bnage, goobwja Hasus JI1
Aepogpom Hukona Tecna beorpag.

Bnaga Penybnuke Cpbuje je paHa 17.06.2010. rognHe goHena Ognyky 6p. 023-4432/2010 o
npomeHn npaeBHe dopme JI Aepogpom Hwukona Tecna beorpag w3 jaBHor npeayseha y
3aTBOPEHO aKLMOHApCcko ApywTBO. HaBegeHa nmpomeHa npaBHe ¢opMe je perncrpoBaHa Kopg
AreHuuje 3a npuBpegHe peructpe 22.06.2010. roguHe, Pelwenem 6poj bL 68460/2010.

OpywTBO je HakoH MNpoMeHe npaBHe OpMe HacTaBuno Aa nocnyje nog nyHWUM WMEHOM
AxkumoHapcko gpywTteo Aepogpom Hukona Tecna Beorpag.

Pewerem AreHuuje 3a npuspegHe pernctpe 6poj b} 7651/2011 oa 24.01.2011. roagmHe n3BpLueH
je ynuc otBopeHor AkumoHapckor gpywTBa Aepoapom Hukona Tecna beorpag y peructap
npuBpeaHux cybjekara.

Ceduwme 11180 beorpag 59, CypunH

Mamu4Hu 6poj 07036540

lNopecku 100000539

udeHmucghukayuoHu bpoj

ugppa u Ha3us 5223-ycnyxHe [enaTHOCTY y Ba3ayLLHOM caobpahajy
denamHocmu

Mpema kpuTepmjymmma 3a pasBpcTaBakbe M3 3akoHa O padyHoBoacTtsy, AL Aepogpom Hukona
Tecna beorpag je pasBpcTaHO y BEMKO NPaBHO nnue.

1.2. Bpoj 3anocneHnX U aHraxxoBaHUX nNuua

Ha paH 6unaHca ctawa 31.12.2014. roguHe, OpywTBo je umano 1,682 aHraxxoBaHuX pagHuka o
yera ce Ha cTarnHo 3anocneHe ogHocu 475 pagHuka (31. geuembpa 2013. roguHe je 6uno 1,699
aHraxoBaHuX pagHuka, og Jera 481 ctanHo 3anocneHmx).

1.3. YnpaBrbayuka CTpyKTypa
YnpaBreawe [pywTtBom je gsogomHo. Opranu [OpywTtBa cy CkynwTuHa, HagsopHu ogbop u

M3BpLuHM ogbop.

CKynwTUHY 4uHe akumoHapu [pywiTBa Koju uMajy npaBo Aa ydecTByjy y pagy CkynwtuHe.
AkumoHap koju noceayje 1% obuuHux akumja (34.289 akumja) uma npaBo da yyecTByje y pagy
CkynwTuHe.
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1. OCHUBAHKE U NOCINOBAHKE OPYLUTBA (HacTaBak)
1.3. YnpaBrba4yka CTpyKTypa (HacTaBak)

HapsopHu ogbop 4vHKM 7 YnaHoBa a nMmeHyje ux CkynwtuHa OpywTtea. HagsopHn ogbop moxe ga
obpa3yje pasHe CTpy4yHe KOMWCHWje ca Hajmare TpW YnaHa o4 Kojux jedaH mopa a byae HesaBwcaH
ynaH HagsopHor og6opa.

M3BpwHM opbop uMHe 5 m3BpLIHMX AupekTopa Yykibydyjyhu n MeHepanHor ampekTtopa. M3BpluHe
anpektope umeHyje HagsopHu ogbop apywitea.

1.4. BnacHu4ka CTpyKTypa

HakoH npomeHe npaBHe opMe y 3aTBOPEHO akLUMOHApCKO ApywTBo, Yy LleHTpanHu peructap
xapTuja og BpegHoctn je 07.07.2010. roguHe, ynucaHo 34.289.350 akuwmja, 100% y BnacHuWTBY
Peny6bnuke Cpbuje.

Bnaga Penybnuke Cpbuje je aaHa 09.12.2010. roguHe, goHena Opanyky 6p.023-9103/2010-1, no
Kojoj cy npaBo Ha npeHoc 16,85% BnacHuwTtBa [pywTBa crteknu rpahaHn Penybnvke Cpbuje,
3anocneHn u 6mBwm 3anocnexdn OdpywTBa. HakoH npeHoca npaea GecnnaTHuMx akuuja Ha rpahaHe,
3anocneHe u OuBwe 3anocneHe, Penybnuka Cpbuja nocegyje 28.511.988 obuyHMX akuuja, LWITO
npeactaeba 83,15% o yKynHor akumjckor kanvTana dpywTsa.

Pewerem o npujemy akumja Ha JNluctuHr A-MNpume mapket 04/4 6poj 478/11 op 28. jaHyapa 2011.
rogvHe, akuvje [pywTBa cy npumrbeHe Ha JluctuHr A Beorpaagcke 6epse. TproBuHa akuujama
OpywTBa Ha Beorpaackoj 6epsu je otnodena 07.02.2011. roguHe.

2. OCHOBE 3A CACTABJ/bAKE W NPE3EHTALUWJY ®UHAHCUJCKUX WUIBELUTAJA U
PA4YYHOBOACTBEHU METOA

2.1. OcHoBe 3a cacTaBJbate U Nnpe3eHTaumjy PMHaHCUjCKMX U3BeLUTaja

®uHaHcujcku ussewTaju 3a I-XIl 2014. rognHe cy cacTaBibeHW Ha Ha4vMH U y CKnagy ca 3akOHCKOM
perynatusoM n ogobpeHun Ha cegHuum HagsopHor ogbopa [OpywTtsa 17. 04. 2015. rogmHe

MpaBHa nuua v npegysetHuum y Penybnvum Cpbujm cy y obaBesn ga Bohere NOCMNOBHUX KHUra,
npu3HaBawe W MpouewmBake WUMOBMHE M obaBesa, npuxoda W pacxoda, CacTaBibake,
npvkasuBakwe, AOCTaBibate U obenofjamwnBate (PUHAHCUJCKMX U3BELUTaja BpLUEe Yy CKnagy ca
3akoHOM 0 pavyyHOBOACTBY (Y Jarbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013),
Kao 1 y cknagy ca ocTtanoM NpUMEHbUBOM NOA3aKOHCKOM perynaTnsom. [pyuBpeaHo ApyLUTBO, Kao
BENWKO nNpaBHO nuue, y obaBe3n je ga npumewyje MefyHapogHe cTaHpapoe duHaHcujckor
nsselwwTaBawa (“MCPU®), koju y cmucny HaBedeHor 3akoHa, obyxBaTajy: OKBUp 3a npunpemane 1
npukasuBawe uHaHcujckux msselwtaja (“Oksup*), MehyHapoaHu payvyyHOBOACTBEHW CTaHAapau
(“MPC*), MehyHapoaHu ctaHgapau duHaHcujckor nssewtasamwa (‘MCOPU) n ca wuma nosesaHa
Tymademna, usgata og Komuteta 3a Tymadene padyHoBoAcTBeHMX ctaHgapaa (“IFRICY), HakHagHe
n3MeHe TUX CTaHAapga v ca kbuma noBesaHa Tymadeka, ogobpenn og Ogbopa 3a mehyHapoaHe
padyyHoBoacTBeHe cTaHgapge (“Ogbop®), umju je npeBop yTBpAWNO M 00jaBUNO MWHUCTApPCTBO
HagnexHo 3a nocnose (hnHaHcuja.
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2. OCHOBE 3A CACTABJIbAWE W NPE3EHTALWJY ®UHAHCUJCKUX WU3BELUTAJA WU
PAYYHOBOOCTBEHU METO/ (HACTABAK)

2.1. OcHoBe 3a cacTaBJbate U nNpeseHTauunjy chmHaHCUjCKUX n3BeLwTaja (HacTaBak)

Pewenwem MunnctapcTtea og 13. mapta 2014. roguHe, koje je 06jaBrbeHO y Criyk6eHOM rnacHuky
PC ©6p. 35 og 27. mapta 2014, roanHe (y parbeM TekcTy “Pelwewe 0 yTBphMBawy npesoa”)
yTBphHeHn cy n objaBrbeHn npeBoan ocHoBHMX TekcToBa MPC 1 MC®W, KoHuenTyanHor okBupa 3a
ouHaHcHjcko m3BelwTaBarwe (“KoHuenTyanHuM oOkBMp“), ycBojeHMX of cTpaHe Opbopa, Kao u
noee3aHunx IFRIC Tymaderwa. HaBegeHn npesoaun objasrbeHun y Pewlewy o yTBphuBawy npesoga
He YKIby4yjy OCHOBE 3a 3akibyuduBane, unyctpyjyhe npumepe, cMepHuLe, KOMEHTape, CynpoTHa
MuULIbEHa, pa3paleHe npumepe, Kao 1 Apyrn AonyHcku objawnaBajyhmn matepujan kojyu moxe aa
Ce yCBOjY Yy Be3u ca cTaHAapauma, OOQHOCHO TymMmayeruma, OCMM ako ce U3PUYUTO HEe HaBoau Aa je
Taj Mmatepuvjan cacTaBHu AeO cTaHgapAa, O4HOCHO Tymadewa. Ha ocHoBy Peluewa o yTBphuBamy
npesoga KoHuentyanHu okesup, MPC, MC®W, IFRIC n ca wuma noBe3aHa Tymadewa Koja cy
npeeefeHa, y NpMMeHu cy of pMHaHCUCKUX U3BEeLUTaja Koju ce cacTaBrbajy Ha AaH 31. aeuembpa
2014. roguHe. NameweHn unn usgatn MCOU n Tymaderwa ctaHgapaa, HakoH OBOr gaTyma, HUCY
npeeedeHn u objaBrbeHM, Ma CTOra HUCY HW MPUMEHEHM MPUITMKOM cacTaBibakba MPUMNOXEHNX
dMHaHCHjCKMX n3BeLLTaja.

MehyTtum, oo gaTyma cacTaBrbaka NPUNOXeHnX pMHaHCKjCKMX M3BeLUTaja, HUCy bune npeseaeHe
cse nameHe MPC/MCO®U n IFRIC Tymadena Kkoja cy 6vuna Ha cHasw 3a rogvwme nepuoae Koju
nounwy 1. jaHyapa 2014. rogmHe. Ocum Tora, mojedvMHa 3aKkoHCKa WM NOA3aKOHCKa perynatusa
npornucyje padyHOBOACTBEHE MOCTyrnKe, BpeAHOBawa U obenopawmBara Koja y MojeanHuMm
cny4vajeBMMa oactynajy oa 3axteea MPC/MCOU n IFRIC Tymauera.

Mopen HaBegeHor, NPUNoOXeHn guHaHcujckn nssewwTaju ogctynajy ogq MPC n MC®U y cnegehem
Tavykama:

e Ogpactynawa og MPC 1 “lpe3eHTauunja duHaHcmjckux nssewTtaja” n MPC 16 “HekpeTHuHe,
nocTpojea n onpema” y TpeTMaHy M eBuaeHTupawy edekata npoueHe BpPeaHOCTU
Kanutana, a u4uvju [MNaBHM [e0 YMHW MpoueHa BPEeOHOCTM HEKPEeTHWHa, ornpeme MU
WHBECTULUMOHNX HeKkpeTHuWHa. Haume, y cknagy ca unaHom 27. CamocTanHux u4rnaHoBa
3akoHa 0 nsmeHama 1 gonyHama 3akoHa o npasy Ha 6ecnnaTHe akuuje 1 HOBYaHy HakHaay
Kojy rpafjaHu ocTtBapyjy y noctynky npusaTtusauuje (“Cnyxbenu rmacHuk PC” 6p. 30/2010)
ocHuBad [pywTtBa je 6uo gyxkaH ga obesbegn ga go 30. jyna 2010. roguHe [pyliTBo
NpoMeHn NpaBHy hOPMY U CBOj OCHOBHM KanuTasn MUckaxe y akuunjama ogpefeHe HoOMUHarHe
BPEOHOCTM Ha OCHOBY KOPWroBaHe KhWUrOBOACTBEHe BpedHoCTM Kanutana. CxogHo
HaBeEeHOM, HaKOH MOCTynkKa MpoueHe BPeOHOCTM KanuTana MW3BPLUEHO je KhlKene
NpoueHEeHnX BpeaHOCTU MMOBMHE M obaBesa y KOpWUCT peBanopusaumoHux pesepsu. Ha
ocHoBy Opanyke YnpasHor ogbopa [OpywTtBa 6poj 04-100/1 og 31. maja 2010. roguHe o
nosehawy kanuTtana, n Pewewa Bnape Penybnuke Cpbuje 6poj 023-4175/2010 op 4. jyHa
2010. rogmHe o gaBakby carnacHocTy Ha nomeHyTy Oanyky o noBehawy OCHOBHOr kanuTana
N3 COMNCTBEHUX CpeAcTaBa NpeTBapakeM pesepBu M HepacnopeheHor gobutka y OCHOBHM
kanutan JI Aepogpom Hukona Tecna beorpag, OpylUTBO je y CBOjUM MOCNOBHUM KHsMrama,
N3BPLLUIIO KbUIOBOACTBEHO EBUAEHTUPaHe NoBehara Ap)KaBHOr KanuTana Ha aaH 1. jaHyap
2010. roguHe, KopeKUMjoM MNOYETHOr CTaka CMakeweM OcTanor kKanutana, pesepsu,
peBanopu3aumoHux pesepBu K HepacnopeheHor gobutka. HaBegeHu payvyyHOBOACTBEHM
TpeTMaH ofcTtyna o 3axteBa MPC 16 “HekpeTHuHe, nocTpojera n onpema’ npema Kome ce:
1) pesyntat peBanopusauuvje npunucyje AOUWPEKTHO Kanutany, Yy OKBWpY no3uuuje
peBanopu3aunoHe pesepBe, OOHOCHO Mpu3Haje kao Mpuxon Yy OunaHcy ycnexa OO OHor
M3HOoCa [0 Kojer ce CTOpHWpa peBanopu3aluMoHO CMawehe WUCTOr CpeacTBa, Koje je
NpeTXo4HO MPU3HaTO Kao pacxof, Kao U y Ageny no kome ce 2) peBanopusaunoHe pesepse
KOje Cy cacTaBHU €0 KanuTarna Koju ce OQHOCK Ha HEKPETHMHE, MOCTPOojersa U onpemy, Mory
ce NpeHeTV OUPEKTHO Ha HepacnopeheHy JobwuT, Kaga cpeacTBO NpecTaHe Aa ce npusHaje.
360r npeTxogHO HaBedeHOr NpM3HaBake NpoLeHe BPegHOCTU Y MPUNOXeHUM (OUHAHCUCKUM
u3sBelWTajuma y cknagy ca NoMeHyTUM akTuma Huje y cknagy Hu ca 3axtesuma MPC 1
“lMpeseHTaumja puHaHcmjckux ussewwTaja” 1 MPC 16 “HekpeTHuHe, nocTpojersa 1 onpema’.
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2.

2.1.

2.2.

OCHOBE 3A CACTABJbABE PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
OcHoBe 3a cacTaBrbatbe U Npe3eHTauujy (puHaHCHjCKMX U3BeluTaja (HacTaBak)

e Ogpctynawa og MPC 12 ,lNMopesa Ha pobutak” — Tymavewe SIC -21 ,[lope3 Ha gobuTtak -
nospahaj pesanopmns3oBaHMX cpeactaBa“ Ha OCHOBY Kojer ce Mnpu3Hajy offioXeHe nopecke
obaBe3e unm cpeacTBa Koju NpoMCcTUYy N3 peeanopusauuje CpeacTBa Koje ce He amopTusyje
y cknagy ca MPC 16 “HekpeTHuHe, nocTtpojewa n onpema” n Mepe Ha OCHOBY MOPECKMX
nocneauvua koje 6u ycnegune m3 nospahaja KleMroBogCcTBEHE BPEAHOCTU TOr CpeacTea Kpo3
npoaajy, 6e3 o63npa Ha OCHOBY 3a oAMepaBame KhUroBoACTBEHE BPEAHOCTU TOr CPEeACTBa.
36or HemoryhHOCTM jacHOr Tymadewa nponuca y Be3u HabaBHe BpeaHOCTU 3eMIbULLITA,
3aTum ogpefuBara npaea pacrnonarawa M BnacHUWTBa Hag 3emrbuwtem [dpywTsa, a u
paau cneuuduryHe genaTHOCTU 1 perynaTmee nocrnoBakwa aepogpomMa y Penybnuum Cpbujn,
Kao n nocebHux ogpenbun CamocTanHux YnaHoBa 3akoHa O n3aMeHama v gonyHama 3akoHa o
npaBy Ha OecnnaTtHe akuuje M HOBYaHy HakHagy Kojy rpahaHu ocTBapyjy y MOCTYMNKy
npuaTtusaumje (“Cnyx6exu rnacHmk PC” 6p. 30/2010), cmatpa ce ga HaBeageHu SIC -21
.flope3 Ha gobutak- noBpahaj peBanopu3oBaHuMX cpeactaBa“ Huje mMoryhe nNpuMeHuTU y
aatum okonHoctuma. OagnoxeHa nopecka obaBe3a Mo OCHOBY peBarnopu3auuje 3emrbuliTa
6u nsHocuna 735,072 xurbage auMHapa ako 6u ce npuMeHunu 3axTeBu Tymadewa SIC -21
.llope3 Ha gobutak- nospahaj peBanopmsoBaHux cpeacrasa’.

o [lpema mMuwrbewy MuHucTapcTBa, ydewhe 3anocneHux y AoBWTKY eBUMAEHTMpa Ce Kao
CMakere HepacnopefleHe JobGUTM a He Ha TepeT pesyntaTa Tekyher nmepuoga, Kako TO
3axteBa MPC 19 ,HakHape 3anocneHuma“.

CxogHo HaBegeHoM, a uMmajyhm y Buay noTeHUujanHo MartepujanHe ed)ekTe Koje oacTynawa
pavyHoBoACTBeHUX nponuca Penybnuke Cpbuje og MCOUN n MPC mory mmatn Ha peanHocT U
00jeKTUBHOCT prHaHCcHjcknx nasewTaja Jpywtea, NpunoxeHn rUHaAHCUCKN M3BELUTajM Ce He MOory
cmartpaTty (UHAHCUjCKUM M3BELLTajMMa cacTaBibeHUM y carnacHoctn ca MCoOU n MPC.

O6jaBrbeHn cTaHgapau 1M TymMadewa Koju Cy CTYynunu Ha cHary y Tekyhem nepuogy Ha OCHOBY
Pewena o ytBphuBawy npesoga, obenogaweHn cy y HanomeHu 2.2. ObGjaBrbeHn cTaHgapau u
Tymayewa Ha CcHasu y Tekyhem nepuogy Koju jowl yBEK HUCY 3BaHWYHO MPeBeAeHW W YCBOjeHU
obenogamweHn cy y HanomeHu 2.3. O6jaBrbeHn cTaHOapaM U TymMadera Koju jowl yBeK Hucy y
npumeHun, obenofarweHun cy y HarnoMmeHu 2.4.

®rHaHCHjCKU M3BELLTAjU Cy CacTaBIbeHW Yy CKMady ca Ha4yeroM UCTOPWjCKOT TPOLLKA, OCUM ako je
JApyrayvje HaBegeHo y pauyHOBOACTBEHUM MONMTUKAMa Koje Cy AaTe Y Aarbem TEKCTY.

OpywTBo je y cactaBrbawy OBUX (PUHAHCUCKMX WU3BELUTaja MpUMeHUBano pavyyHOBOACTBEHE
nonuTtuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (WMHaHCWjCkuM u3BewTaju [pywTBa Cy uckasaHu vy
Xvrbagama avHapa. [JuHap npeactasiba 3BaHWYHY n3BeLlTajHy BanyTy y Penybnuumu Cpbuju.

OGjaBrbeHM cTaHAapAu U TymMayewa Koju cy cTtynunu Ha cHary y tekyhem nepuopy Ha
ocHoBY Peluen-a o yrBphjuBamy npesoaa

e UameHe MCOU 7 ,PuHaHcujckm wuHcTpymeHTn: ObGenogamwmBawa“ — V3meHe kojuma ce

nobosrelwaBajy obenogarwmBawa ep BPeAHOCT M pusnMka JNUKBMOHOCTM (peBuavpaH mapTa
2009. roguHe, Ha CHa3n 3a rogullibe nepuoge Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2009.
roguHe);

e K3ameHe MCOW 1 ,lMpBa npumeHa MefyHapoaHux ctaHgapaa pyHaHcujcKor n3selutaBaka“ —

HopatHu nsyseum 3a nuua koja npeu nyT npumeryjy MCOWU. MameHe ce ogHoce Ha cpeacTea y
WMHOYCTpUju HadTe 1 raca n yTephMBare Aa v yroBopu cagpxe nuaunHr (pesuaupat jyna 2009.
roauHe, Ha CHa3u 3a roguilke nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2010.
roguHe);
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2. OCHOBE 3A CACTABJ/bAWLE W MNPE3EHTAUWJY O®UHAHCUJCKUX WU3BELUTAJA WU
PA4YYHOBOACTBEHU METO/ (HACTABAK)

2.2. OGjaBJ/beHM CTaH@apAM U TyMadewsa KOju Cy CTynunM Ha cHary y Tekyhem nepuopay Ha
ocHoBy Pelwewa o yTBphjuBawy npeBoaa (HactaBak)

e M3ameHe pasnuuuTux ctaHgapga u Tymadewa pesyntat cy [pojekTa roguwter kKsanMraTuBHOr
nobosbwarwa MCPU objasrbeHor 16. anpuna 2009. roamHe (MCOU 5, MCoU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HaMepOoM OTKMakaka HeycarnaleHocTn
M nojawkena dopmynauuja y TeKCTy (M3MeHe cTaHgapda CTynajy Ha cHary 3a roguviiwbe
nepvoae Koju nounkwy Ha AaH unu HakoH 1. jaHyapa 2010. roaunHe, a uameHa IFRIC Ha pgaH unu
HakoH 1. jyna 2009. roguHe);

e WN3meHe MPC 38 ,HemaTepujanHa nMoBuHA“ (Ha CHa3u 3a roguvllike nepuoe Koju noumky Ha
AaH unu HakoH 1. jyna 2009. roguHe);

e WameHe MCOU 2 ,lMnahawa akumjama“: WM3meHe kao pesyntaT [lpojekta rogulikser
kBanutatusHor noborbwarwa MCPU (pesmampar y anpuny 2009. rognHe, Ha CHa3u 3a roguvilse
nepuoge Koju nounmwy Ha AaH vnu HakoH 1. jyna 2009. rognHe) un n3meHe Koje ce ogHoce Ha
TpaHcakumje nnahawa akumujama rpyne 3acHoBaHe Ha rotoBuHM (peBuaupaH jyHa 2009. roguHe,
Ha CHa3u 3a rogMHbe nepmoae Koju nounky Ha AaH unmn HakoH 1. jaHyapa 2010. rognHe);

e W3ameHe IFRIC 9 ,[MoHoBHa npoueHa yrpaheHux gepuBaTa“ CTynajy Ha cHary 3a rogulihse
nepuvoge Koju nouymkby Ha gaH wnu HakoH 1. jyna 2009. roguHe n MPC 39 “©uHaHcujckn
UHCTpyMeHTU: [pnsHaBawe n mepewe” — YrpaheHn gepuBaTtu (Ha cHasu 3a rogulkbe nepuoge
KOju nouunkby Ha aaH nnm HakoH 30. jyHa 2009. roguHe);

e IFRIC 18 ,lMpeHoc cpeactaBa ca kynaua“ (Ha CHa3u 3a rogukbe nepuoge Koju NouYnky Ha AaH
unu HakoH 1. jyna 2009. roguHe);

e ,CBeobyxBaTHM OKkBMpP 3a hMHAHCKHjcko nasewTaBawe 2010. rogMHe” WTO NpeacTaBiba N3MEHY
,LOKBMpa 3a npunpemMarme W npvkasMBawe HOUHAHCH]CKUX uK3BewTaja“ (Baxn 3a npeHoc
CpeAcTaBa ca Kynaua npuMIibeHux Ha gaH unu nocne centembpa 2010. roguHe);

e [JonyHe MC®U 1 ,lpBa npumeHa mehyHapogHux ctaHgapda (OUHaHCKCKOr M3BellTaBawa“ —
OrpaHuyeHo usysehe of ynopeaHux obenofarwmBana nponncaHmx y oksupy MC®UW 7 kog nuua
Koja npBu nyT npumerbyjy MCOU (Ha cHasu 3a roguikbe nepuode Koju noumkby Ha faH unu
HakoH 1. jyna 2010. roguHe);

e [JonyHe MPC 24 ,O6enogawvBata O noBe3aHum nuuuma“ — lojegHoCTaBrbeHM 3axTeBU 3a
obenogamwuBarbeM ko nuua nog (3HavajHOM) KOHTPOMOM MW yTuuajeM Brage v nojaliHexe
AeduHuLmje noBe3aHor nuua (Ha cHasn 3a roguilbe Neprmoae Koju NoYvmkby Ha AaH Unm HakoH 1.
jaHyapa 2011. roguHe);

e [JonyHe MPC 32 ,®PuHaHCHjCKN MHCTPYMEHTU: Npe3eHTaumja“ — PayyHOBOACTBEHO OOyxBaTawe
npever npaBa Ha HOBe akuuje (Ha cHa3u 3a roavHe NepUoae Koju NOUMHY Ha AaH UK HakoH 1.
debpyapa 2010. roguHe);

e [lonyHe pasnuuuTux cTaHgapga v Tymadewa [loborbwakka MCOU (2010)° pesyntar cy
Mpojekta roguwmer ksanutatuBHor noborbwawa MCOPU objasrseHor 6. maja 2010. roguHe
(MCoW 1, MC®U 3, MCOUN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HamMepoMm
OTKNakaka Hecrnarawa 1 nojawmera popmynaumja y Tekcty (BehuHa gonyHa 6uhe Ha cHasu
3a rogviiHse neproae Koju novmky Ha AaH unu HakoH 1. jaHyapa 2011. rogunHe);
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2. OCHOBE 3A CACTABJbAWE WU MPE3EHTAUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PAYYHOBOOCTBEHU METO/ (HACTABAK)

2.2. ObjaBrbeHM cTaHOapauM U TymMaudewa Koju cy CTynunum Ha cHary y Tekyhem nepuoay Ha
ocHoBy Pellewa o ytBphjuBawy npeBoga (HactaBak)

HonyHe IFRIC 14 ,MPC 19 — OrpaHuyere OedUHUCAHUX NpuMarba, MUHMMarHu 3axTeBU 3a
dUHaHCUpaEM U HNXOBa MHTepakumja“ ABaHCHa ynnata MUHUManNHUX cpeacrtaBa noTpebHux
3a (puHaHcKpare (Ha cHasun 3a rogulke Nepuoae Koju noYuMkwy Ha AaH Unv HakoH 1. jaHyapa
2011. roguHe);

IFRIC 19 ,HamwnpuBamwe uHaHCcuHjckux obaBe3a WMHCTpyMeHTUMa kanuTana“ (Ha cHasu 3a
roovilikbe Nepruoae Koju Novnksy Ha gaH unu HakoH 1. jyna 2010. roguHe);

HonyHe MC®U 1 ,lNpBa npumeHa mehyHapogHux cTaHgapda (uMHaHCUjCKOr M3BelUTaBama“ —
Benuka xunepuHdnaumja n yknawawe UKCHUX AaTyma 3a nvua Koja npBu NyT NpumMmekbyjy
MC®W (Ha cHasm 3a rogvire nepuoae Koju nounky Ha AaH unm HakoH 1. jyna 2011. rognHe);

OonyHe MCOWU 7 ,®PuHaHcujckm mHCTpyMeHTu: ObenogamwmBama“ — [MpeHoc duHaHCKjCKMX
cpencTtaBa (Ha CHa3M 3a rogvikbe Nepuode Koju MoumMky Ha AaH unmn HakoH 1. jaHyapa 2011.
roguHe);

HonyHe MPC 12 ,lMope3n Ha pobutak” — OgnoxeHn nopes: noBpahaj cpeactaBa koja cy
cnyxuna 3a obpadyH nopesa (Ha CHa3u 3a rogulike nepuoae Koju nodnky Ha AaH Unmn HakoH 1.
jaHyapa 2012. roguHe);

MC®U 10 ,KoHconmaooBaHu hUHaAHCKjCKM M3BewTaju (Ha cCHa3W 3a rogulikbe nepuoge Koju
noYnkey Ha AaH unu HakoH 1. jaHyapa 2013. rognHe);

2.3. ObjaBrbeHn cTaHpapauM M Tymadewa Ha cHa3u y Tekyhem nepuoay Koju jowl yBeK HUCY
3BaHWYHO NpeBeAeHN U YCBOjeHU

Ha paH obGjaBrbvBawa 0OBUX (PMHAHCUjCKMX WM3BelUTaja, AOfe HaBeAeHW CTaHdapauv U U3MeHe
cTaHgapga cy ounm nsgatm og ctpaHe Opbopa 3a mefyHapoaHe payyHOBOACTBEHE CTaHAapde, a
cnegeha Tymadewa Ouna cy objaBrbeHa op cTpaHe KomuteTa 3a Tymadewe MefyHapoaHor
chrHaHCKjcKor M3BeLITaBama, any HIUCY 3BaHNYHO ycBojeHa y Penybnuvumn Cpbuju:

HonyHe MPC 32 ,®uHaHcujckm mHCTpyMeHTw: [MpeseHTaumja“ — [Npebujawe UHaAHCHjCKNX
cpeactaBa M mHaHcKjckux obaBesa (Ha CHasu 3a roauvillibkbe Nepuoae Koju NoYMkbY Ha AaH unm
HakoH 1. jaHyapa 2014. roguHe);

HOonyHe MC®U 10 ,KoHconuposaHun duHaHcujckn ussewTajn‘, MCOUN 12 ,06enogamwnsarke 0
yyewhuma y apyrum eHtutetuma“ n MPC 27, MojeanHavHun mHaHcumjckm ussewwTaju“ — Msysehe
3aBWCHUX nuua u3 koHconupauuje npema MCOU 10 (Ha cHasn 3a rogvlke nepuope Koju
NnoYnky Ha AaH unun HakoH 1. jaHyapa 2014. roguHe).

HonyHe MPC 36 — ,Ymahene BpeaHocTu nmoBuHe* ObenogawmBake HagOKHAOUBOT M3HOCA 3a
HeMHaHCKjCKy UMOBMHY (Ha CHa3W 3a roguvllike Nnepuode Koju NMouvMkby Ha AaH UM HakoH 1.
jaHyapa 2014. roguHe).

HOonyne MPC 39 ,®uHaHcujckm wHCTpyMeHTn® — OOHaBrbake pfepvBata W HacTaBak
payyHOBOACTBA XeLMHra (Ha CHasu 3a roAauvllike Nepuode Koju Mouvky Ha AaH Uy HakoH 1.
jaHyapa 2014. rogunHe).

IFRIC 21 ,JaxbuHe” (Ha cHa3u 3a roguilkbe Nepuoae Koju nouvmkby Ha AaH Unv HakoH 1. jaHyapa
2014. roguHe).
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2. OCHOBE 3A CACTABJbAWE WU MPE3EHTAUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PAYYHOBOOCTBEHU METO/ (HACTABAK)

2.3. Ob6jaBrbeHn cTaHpapAuM M Tymavewa Ha cHa3u y Tekyhem nepuoay Koju jow yBeK HUCY
3BaHM4YHO NpeBeaeHU U yCBOjeHU (HacTaBak)

e [lonyHe MPC 19 ,HakHage 3anocnenHuma” — [dedwmHucaHu nnaHoBWM HakHage: [onpuHocu 3a
3anocneHe (Ha cHasu 3a rogulkbe nepuoe Koju nounkby Ha AdaH unm HakoH 1. jyna 2014.
rogviHe).

e [ogvwma noborbwara 3a nepuop og 2010. go 2012. rogmHe, koja cy pesyntat cy [lpojekTta
rogvwikser KsanutaTtueHor nobosbwawa MCOU (MCOU 2, MCOU 3, MCOU 8, MCOU 13, MPC
16, MPC 24 n MPC 38) pagu oTknawaha HeycarfnaweHocTu 1 nojawmwera opmynauuja (Ha
CHasu 3a roauLlike Nepruoae Koju NovMksy Ha AaH unu HakoH 1. jyna 2014. roguHe).

o [oguwha nobosrblwawa 3a nepuog o 2011. go 2013. roguHe, koja cy pesynTtar cy [lpojekta
rogvwikser ksanutatueHor nobosrswawa MCoOUN (MCOUN 1, MCOU 3, MCOUN 13 u MPC 40) pagun
OTKNakwaka HeycarnaweHoCcTu U nojawhewa opMmynaumja (Ha cHa3u 3a roguvulike nepuoae
KOj NouYmkby Ha gaH unu HakoH 1. jyna 2014. roguHe).

2.4. O6GjaBrbeHn cTaHAapAau U Tymayela Koju joww yBeK HACY CTYNUIIN Ha CHary

Ha paH u3gaBaka 0BUX (PMHAHCUHjCKMX M3BeLWITaja cregehn crtaHgapau, HUxoBe OONyHe U
Tymadena 6unu cy objaBrbeHn, ann HACY joll YBEK CTYNWUIN Ha CHary:

e MCOUN 9 ,OuHaHCHMjCKM MHCTPYMEHTU® W KacHWje OonyHe, Koju 3amewyje 3axtee MPC 39
»2POVHAHCUCKN WHCTPYMEHTW: MNpu3HaBawe M oamepaBawe”, y Be3n C Krnacudukaumjom wu
ogmepaBakeM (uHaHcujcke nmosuHe. Ctangapa enumunne noctojehe kateropuje s MPC 39
- cpeactBa koja ce gpxe Ao gocneha, cpegctBa pacnonoxuBa 3a Npogajy M Kpeautn u
notpaxusawa. MCOU 9 je Ha cHa3u 3a rogukbe nepuoge Koju Nouvmky Ha AaH MM HakoH 1.
jaHyapa 2018. rognHe, y3 003BOIbLEHY paHWjy NPUMEHY.

Y cknagy ca MC®U 9, duHaHcujcka cpeactea he ce knacudukoBaTu y jedHy o ABE HaBedeHe
Kateropuje nNPUNUKOM MOYETHOr npusHasama: (UHAHCKjCKa CcpeacTBa BpegHoBaHa Mo
aMopTM30BaHOM TPOLLUKY uNnNu duUHaAHCKjCKa cpeacTBa BpefHoBaHa no dep BpegHOCTU.
duHaHcujcko cpeactso he ce npusHaBaTuM NO aMOPTU30BaHOM TPOLLKY ako cnepeha aea
KpuTepujyma Gynoy 3a40BOSbEHA: CPEACTBa Ce O4HOCE Ha MOCMOBHW MOAEN Yuvju je uurb Aa ce
Hannahyjy yroBopeHuM HOBYaHW TOKOBU U YrOBOPEHW YCrOBM MpYXajy OCHOB 3a Hannaty Ha
ogpeheHe gaTyme HOBYaHMX TOKOBa KOjM Cy MWCKIBYYMBO HanmaTa [faBHULE M KamaTte Ha
npeoctany rmaeHuuy. CBa octana cpegcrtea he ce BpegHoBaTtu no dep BpegHocTw. Jobuum un
ryGuum no OCHOBY BpedHOBawa h1HaHCUjCKUX cpeacTasa no dep BpeaHocTn he ce npusHasaTtu
y BunaHcy ycnexa, n3yseB 3a ynarawa y MHCTPYMEHTE KanuTtana ca Kojuma ce He Tpryje, rae
MC®W 9 pgonywTa, Nnpu MHUUMjaNHOM MpU3HaBaky, KacHuje HenpomeHbnBM n3bop Aa ce cee
npoMeHe dep BpPeaHOCTU MPU3HAjy Yy OKBUPY ocTanux fobutaka u rybutaka y ussellTajy o
yKynHoMm pesynraTty. V3Hoc koju Tako Byae npu3HaT y OKBMPY M3BeLUTaja O YKYMHOM pes3ynrtaTy
Hehe Mohwu kacHWje aa ce npusHa y GunaHcy ycnexa.

e [onyHe MC®U 11 ,3ajeaHnukun apaHxmaHn” — PayyHOBOACTBO CTULamwa ydelwha y 3ejeHUYKUM
nocnosawuma Accounting for Acquisitions of Interests in Joint Operations (Ha cHasn 3a
roauke nepmoae Koju noYnky Ha gaH unm HakoH 1. jaHyapa 2016. roguHe.

e MCO®U 14 ,PayyHn perynaTopHMX aKTUBHMX BPEMEHCKMX pasrpaHumyera” - Ha CHa3u 3a
roguvlike nepuoae Koju nodnkwy Ha AaH unu HakoH 1. jaHyapa 2016. roauHe.

e MCO®U 15 ,MNMpuxoam us yrosopa ca kynumma’, Koju aeuHule OKBUP 3a NpusHaBakke Npuxoaa.
MCoW 15 3amewyje MPC 18 ,Mpuxogn’, MPC 11 ,Yrosopu o narpagwu”, IFRIC13 ,Nporpamu
nojanHoctun knunjeHarta”’, IFRIC15 ,Cnopa3ymun 3a usrpaghy HekpeTHuHa” n IFRIC18 ,lNpeHocu
cpeactaBa of kynaua”. MCOWU 15 je Ha cHasm 3a roguwikbe nepuoge Koju novvkby Ha AaH unm
HakoH 1. jaHyapa 2017. roguHe, y3 [O3BOSbEHY PaHujy NpUMEHY.
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2.

2.4.

3.1

3.2.

OCHOBE 3A CACTABJbAWE W MPE3EHTAUUWJY ®UHAHCUJCKMX WU3BELUTAJA U
PAYYHOBOOCTBEHU METO/ (HACTABAK)

OGjaBrbeHu cTaHgapAK M TyMmayeka Koju joll YBeK HUCY CTYNunu Ha cHary (HacTaBak)

HonyHe MPC 16 ,HekpeTHuHe, noctpojerwa n onpema” u MPC 38 ,HemaTtepujanHa umoBuHa” -
Tymauewe npuxsaheHmx metoga amopTusauuje Clarification of Acceptable Methods of
Depreciation and Amortization (Ha cHa3u 3a roguillte NEpUOAE KOjU MOYUHY Ha AaH MM HaKOH
1. janyapa 2016. rogumHe).

HOonyHe MPC 16 ,HekpeTHuHe, nocTtpojewa u onpema” u MPC 41  [Momsonpuspena” -
MorsonpuBpeaa — mHaycTpujcke ourbke Agriculture — Bearer Plants (Ha cHasu 3a roguuire
nepuoge Koju novmky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

HOonyHe MPC 27 ,lMojegnHaddn duHaHcujckn un3BewTaju” — MeTton yaena y nojeavHadHum
ouHaHcHjckum m3BelwTajuma Equity Method in Separate Financial Statements (Ha cHasu 3a
roavwbe NepUoAE Koju NOYMKY Ha AaH Uy HakoH 1. jaHyapa 2016. roguHe).

Oonyne MC®U 10 ,KoHconumpgoBaHu duHaHcujckm ussewTajn” n MPC 28 ,UHBecTuumje y
npuapyxeHe eHTuTeTe U 3ajegHudke nogyxsate” - [lpogaja wnu npeHoc cpeacTtaBa mM3amehy
WHBECTUTOPA U HEroBUX MNPUOPYKEHUX EHTUTeTa WNM 3ajedHMYKMX nogyxeata - Sale or
Contribution of Assets between an Investor and its associate or Joint Venture (Ha cHasu 3a
roavb-e NEpUOLE KOju MOYMKY Ha OaH Uy HakoH 1. jaHyapa 2016. roguHe).

NPErNeg 3AHAYAJHUJNX PAYYHOBOAOCTBEHUX NOJIUTUKA
Mpuxoau n pacxoau

Mpuxoan of npoaaje ce NpusHajy kaga ce puU3KK U KOPUCT NMoBes3aHa ca NpaBOM BIlaCHULITBA
NMpeHocK Ha Kynua, a To nogpasymMeBa gaTym ucropyke pobe kynuy. Mpuxoam ce uckasyjy no
npaBWYHO] BPEOHOCTU Koja je npuMrbeHa unu he OUTM NpUMMIbEHA, Y HETO M3HOCY HaKOoH
yMar€eHa 3a AaTe nonycTe 1 nopes Ha AogaTty BpeAaHoCT.

Pacxoaun ce obpayyHaBajy no Hayeny y3po4yHOCTM NpMxo4a U pacxoaa.

TpowkoBu Tekyher ogpxaBara M ONpaBKM OCHOBHUX CpedcTaBa KkMXKe ce Ha TepeT GunaHca
ycrnexa y ob6padyHckoM nepuoay kada HacTaHy.

TpolwkoBu nosajMrbuBamwa

TpoLkoBY No3ajmibMBara Koju Cy AMPEKTHO MPUMUCKBU CTULaky, U3rpagtwy UM Npou3BoaHU
cpefcTaBa Koja ce KBanudukyjy yKibydyjy ce y HabaBHy BpeAHOCT TOr cpecTBa M TO 4O OHOr
nepuoda kaga Cy y CYWTMHM 3aBpLUEHE CBE aKTMBHOCTM HeonxodHe ga Owu ce cpencTteo
npuMnNpeMuno 3a nnadvpady ynotpeby mnu npogajy. Cpencrtsa koja ce KBanudumkyjy ce ogHoce
Ha cpefcTBa Kojuma je obaBe3HO noTpebaH 3HayajaH BpeMeHckn nepuog Aa ou 6una cnpemHa
3a CBOjy HamepaBaHy ynoTpeby.

Mpuxoan of vHBecTuUpawa OCTBApPEeHW Ha OCHOBY MPUBPEMEHOr WHBECTMpaHa Mo3ajMIbeHnX
cpefcTaBa ce OAy3nMajy off HacTanux TPOLLKOBa No3ajMrbvBaka HaMeHeHNX 3a (huHaHcupare
cpeacTaBa Koja ce KBanuauKyjy.

CBM ocTanu TPOLUKOBW Mo3ajMibMBara ce Mpu3Hajy y padyHy gobuTtka v rybutka y nepuogy Ha
Koju ce ogHoce.



AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3. NPErMeAQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
3.3. MpepayyHaBawe OEeBU3HUX U3HOCA

MpuxoaM M pacxoduM MO OCHOBY KYPCHUX pasnuka U edyekata BanyTHe Knaysyne ce
eBuaeHTUpajy y bunaHcy ycnexa nocmaTpaHor nepuoaa.

Mprxoam n pacxoam No OCHOBY KYPCHWUX pasnuka yTBphyjy ce no ABa ocHoBa U TO:

o Y TOKY rOfIMHE MPWUIMKOM HannaTe noTpaxuBama v nnahara obasesa y CcTpaHoj BanyTm
no 3BaHMYHOM cpeaneM Kypcy HapogHe 6aHke Cpbuje, koje HacTajy kao pesdynTtaT pasnuka y
Kypcy Ha AdaH dakTypucawa W Kypca Ha gaH nnahara, Kao peanu3oBaHe MO3UTMBHE WK
HeraTMBHE KypCHe pasnuke, u
e Ha faH uspage GunaHca, Kao pe3ynTaT Kypcupaka nosuvuuja bunaHca crawa (MoTpaxusara u
obaBe3a Ha faH bunaHca), koje Cy UckasaHe y CTpaHoj BanyTu, Kao HepeanusoBaHe NMO3UTUBHE WUIK
HeraTMBHE KypCHE pasfMKe WM HepeanusoBaHW edeKkTU BanyTHe Kray3yne Mo 3BaHW4YHOM
cpeanem kypcy HapogHe 6aHke CpOuje koju Baxku Ha gaH bunaHca u T1o:

Cpenmun KypceBu 3a OeBu3e, yTBpheHM Ha MefybaHKapCKOM TPXWULITY OeBu3a, NpUMEHEeHU 3a
npepayyH AeBM3HUX Mo3uvumja GunaHca cTtawa y AguHape, 3a nojedvHe rnaeBHe BanyTte cy ounm

cnepehu:
31.12.2014. 31.12.2013.
EUR 120.9583 114.6421
usbD 99.4641 83.1282
CHF 100.5472 93.5472
GBP 154.3650 136.9679

O6aBe3e no ocHoBy AayropoyHor kpeguta on EWB-a un obaesese of Xyno nusuHra, ce
npepayyHaBajy y ANHapCKy NPpOTUBBPELHOCT MO YrOBOPEHOM NpoaajHOM Kypcy GaHke.

MpoaajHn kypceBn GaHaka Ha AaH cacTaBrbaka (PMHAHCUJCKMX M3BELLTaja Cy UCKa3aHu y Tabenu

Koja cnegu:
YroBopeHwu Kypc: BpegHocT y agvHapuma
EVYP - 3a kpegut og EVB-a 121.3212 114.9860
EYP - 3a Xvino nnanHr 122.7727 116.3617

3.4. HekpeTHMHe, NOoCTpOjela U onpeMa, GuonoLKa cpeacTea

HekpeTHuHa, nocTtpojewsa M onpeme, KOju WCNywaBajy YCrnoBe 3a NpusHaBakwe cpecrasa,
oaMepaBajy ce No CBOjoj HabaBHOj BPeAHOCTM UMM LEeHW KowTawa. HabGaBHy BpegHOCT YMHM
dakTypHa BpegHOCT HabaBrbeHux cpeactaBa yBehaHa 3a cBe TPOLLUKOBE HacTane OO HUXOBOr
CTaBIbaksa Yy ynotpeoy.

HakoH noyeTHOr npu3HaBaka, HEKpPeTHUHe, MnocTpojea W onpemMa uUckasyjy ce o
peBanopM3oBaHOM M3HOCY KOjU M3pakaBa HMXOBY MOLUTEHY BPEAHOCT Ha AaH peBanopu3auuje,
yMakeHy 3a yKynaH W3HOC WCMpaBke BPEAHOCTU MO OCHOBY amopTu3auuje U yKynaH W3HOC
ncnpaeke BpeOHOCTM No OCHOBY rybutka 30or obesBpehetsa.

OpywTBo je aHraxosano osnawheHor npoueHuTerba — Opylutea 3a PUHAHCUCKN UHXEHEPUHT U
koHcanTuHr — CepBo Mwuxarb-ArpoekoHOMUK Aa M3BpPLIKM MPOLIEHY BPEAHOCTU HEKPETHUHA,
nocTpojera un onpeme Ha aaH 31.12.2014. rognHe. Ha ocHoBy M3BeliTaja 0 npoueHn, 3a NpoueHy
3emrbuwiTa, rpaheBUMHCKMX ODjekTa, CTaHoBa M OMPEMy OMWTe HaMeHe, YCBOjeHa je TpXKuHa
MeToda, OOK je 3a ocTane rpafheBuHcke o6jekTe cneumduryHa NocTpojela U OrnpemMy YCBOjeH
MeTOo[, TPOLLKOBa 3aMeHEe yMarteHe 3a CTEMNeH aMOpPTM30BaHOCTU.
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3.4.

3.5.

3.6.

NPErNeg 3AHAYAJHUJNX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
HekpeTHuHe, NocTpojewa u onpema, 6MonollKka cpeacTBa (HacTaBak)

AnaT U cuTaH VHBEHTap, YMju je KOPUCHM BeK Tpajawa AYXW of rodvHy AaHa W nojeguHayHa
HabaBHa LeHa Beha of npoceyHe GpyTo 3apage no 3anocrieHom y Penybnuvum ce npusHajy kao
HeKpeTHWHe, NOCTpojetsa U onpema no HabaBHO] BpeAHOCTU. HaBegeHa cpefcTBa ce aMopTuayjy
CXOZHO NpoLieHeHOM BeKy ynoTpebe.

Oobuum unu rybrum Koju NpouUCTEKHY U3 pacxoaoBarka unun otyhera npusHajy ce kao Nnpuxon unu
pacxop y bunaHcy ycnexa.

HemaTtepujanHa ynarawa

HemartepujanHa ynarawa ogHoce ce Ha KynrbeHu software n nuueHue n nckasyjy ce no HabasHOj

BPEAHOCTY yMaH€eHOj 3a aMopTM3auujy U OTNUCYjy ce NPOMopLMOHanHUM MeTOAO0M Y nepuoay oa
ABe [0 AeceT roavHa.

AmopTtusaumja

AmMopTU3aumja HeKpeTHMHa, NOCTpojera N onpeme obpadyyHasa ce NponopLMOHanHUM METOAOM,
TOKOM NpoOLEeHEHOr KopucHor Beka ynotpebe. CTtone amopTtmsauuje, Koje cy kopuwheHe y
nocnosHoj 2014. rogunHu, kao M cTone amopTusauuje obpavyyHaTe Ha OCHOBY KOPUCHOr Beka
ynotpebe cpefacrtaBa CXOOQHO M3BeLUTajy O MpoueHu, a koje he ce npumewuBaTh y HapeaHUM
nepuoamnma cy nckasaHe y tTabenu koja cnegw:

31.12.2014.-npe

onuc 31.12.2014.- L 5
HaKOH nNpoLeHe S
M'paheBUHCKM 0GjekTM % %
O6jekTn enekTponpuepeae 1 Bogonpuepeae 2,27-7,14 1,50-10,00
MNyteBn, aepogpomMun U NapKNH3N 2,22 -20,00 2,00-12,5
OcTtanu rpafeBuHCKN 0BjeKkTn 5,00 - 20,00 5,00 - 20,00
CTtaHoBM gaTtn Ha kopuwhere 3anocneHnma 1.49 1.42
Onpema % %
Hoga cneundmnyHa onpema 5,26 - 50,00 5,00 - 33,33
Onpema 3a gpymcku caobpahaj 9,00 - 33,33 6,67 - 33,33
Onpema 3a lNTT caobpahaj n TB 11,11 - 50,00 10,00 - 33,33
Onpema 3a Ba3gyluHu caobpahaj 8,33 - 25,00 6,67 - 20,00
MepHu n KOHTpONHW anapaTtn n cneund.anapaTm 5,00 - 25,00 5,00 - 50,00
JNlabapaTop.onpema,wkorncka ydmna n mea.ypeh. 25,00 - 33,33 14.29
EnekTpoHCKe, padyHCcKe MaluMHe U KoOMNjyTepu 16,67 - 25,00 11,11 - 33,33
HamewrTaj u anapaTtu onwre HameHe 11,00 - 25,00 10,00 - 50,00
Onpema 3a gpymcku caobpahaj yzeta y uvH.MM3NHT 12,50 - 25,00 6,67 - 25,00
Onpema n nocTpojera 20,00 - 25,00 5,00 - 50,00
AnaT n nHBeHTap 33,00 - 100,00 33,00 - 100,00

HemaTtepujanHa ynarawa
CodrBEpU 1 NNLEHLE

%
10,00 -50,00

%
10,00 - 50,00



AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3.

3.7.

3.8.

NPErNeg 3AHAYAJHUJUX PAYYHOBOAOCTBEHUX MNOJIMTUKA (HacTaBak)
MHBecTNLNOHE HEKPEeTHNHEe

MNHBECTULIMOHE HEKPETHUHE CY HEKPETHUHE Koje [pyLITBO, Kao BrACHUK, APXW Ppaau ocTBapuBama
3apafe o[ usgaeaka HeKpeTHUHe uUnv paaun yeehata BpeAHOCTU KanuTana unu pagu v jegHor u
Apyror, a He paau ynoTtpebe 3a npyxawe ycrnyra unm 3a notpebe agMMHUCTPaATMBHOT MOCOBaka
WM npodaje y OKBMPY PEedOBHOr MocroBawa. [MoYeTHO Meperse WHBECTULMOHE HEKPETHUHE
MPUNMKOM CTUL@Hha BpLIM ce Mo HabGaBHO] BPEeQHOCTM WM LEHW KowTawa. HakoH noyeTHor
npusHaBakba, BpeAHOBake WHBECTULMOHE HEKPETHUHe BpLuM ce Nno dep BPeaHOCTU, Ha Kpajy
cBake MocrnoBHe roguHe. [Mo3UTMBHU U HeraTMBHU edeKTn Mo OCHOBY NMpoMeHe (hep BpeaHOCTU
MHBECTULIMOHUX HEKPETHMHA Ce UCKa3yjy Kpo3 GunaHc ycnexa.

OpywTBo je aHraxosano onawheHor npoueHuterba — VHCTUTYT 3a €KOHOMCKa UCTpaxuBaka
Beorpag, ga v3Bpwn nNpoueHy BpeaHOCTM MHBECTULMOHUX HEKpeTHUHa Ha gad 31.12.2014. Y
n3BeLWTajy O MnpoueHn dep BPEeAHOCT WHBECTULMOHMX HEKpPeTHUHa je yTBpheHa Kkao noHaep
BepoBaTHONe NpoLeHeHe BPEOAHOCTN MPMMEHOM MeToAa TPOLUKOBA 3aMeHe 1 MPMHOCHE METOAE.

YmMawer-e BpeaHOCTU

Ha cBakum patym OunaHca cTawa [pylwiTBO npeucnuTyje KHUroBOACTBEHE W3HOCE CBOje
mMaTepujanHe MMOBMHE Ada 6w yTBpAauna nocToje nv HasHake ga je gowrno o ryburtaka ycnenq
yMmakeha BpPeOHOCTM HaBedeHe WMOBMHE. AKO MOCToje TakBe HasHake, npouewyje ce
HaJOKHaaMBW U3HOC cpeacTBa Aa v ce Morao yTBpAUTY €BEHTYarHN rybrtak HacTao yMarEeHEM.
AkO Huje moryhe npoueHMTU HagOoKHaAMBM WM3HOC MojeauHor cpefctea, [pyliTBo npouewyje
HaZOKHaZAMBW U3HOC jeanHMLE KOja reHepuLLIe HoBal, a Kojoj TO CpeAcTBO npunaga.

HanokHagvBa BpedHOCT je HETO NpodajHa LeHa unv BpedHoCT y ynoTpebu, 3aBUCHO O Tora Koja
je Buwa. 3a notpebe npolueHe BpedHOCTM Yy ynoTpebu, npouerwseHn Gyayhu HoBYaHW TOKOBU
AVCKOHTYjy ce OO0 cafallte BpedHOCTM NMPUMMEHOM AWUCKOHTHE CTome npe onopesvBakba Koja
odpaxaBa cafalltby TPXKMULLHY NPOLEHY BPEMEHCKe BPeAHOCTU HOBUA U pUsuke crneuuduyHe 3a
TO CpeacTBo.

AKo je npouereH HagoKHaaMBM M3HOC CpeacTBa (Mnu jeguHuLe Koja reHepulle HoBau) Mamu o
KHMrOBOACTBEHOr M3HOCA, OHAA Ce KHUroBOOACTBEHM W3HOC TOra cpefcTsBa (Mnuv jeAuHuUe Koja
reHepvile HoBaL) ymawyje OO HagoKHaAuBOr nsHoca. ['ybuum o ymamwera BpegHOCTU NpU3Hajy
ce ogMax Kao pacxof, OCMM ako CPeACTBO HWje 3eMSbULLTE UNK 3rpafa Koje ce He KOPUCTU Kao
MHBECTULIMOHA HEKpPeTHMHAa Koja je uckasaHa Mo peBanopusMpaHoM M3HOCY, Y KojeM cny4ajy ce
rybuTtak og ymarera nckasyje Kao CMarere BpegHOCTM HacTano pesanopusaunjom cpeacrsa.

Kof HakHagHOr nMoHULITEHA rybuTKa of ymaweha BPeOHOCTM, KhUrOBOACTBEHN N3HOC cpeacTBa
(jeavHuue Koja reHepuwe HoBay) noBehaBa ce A0 peBUAMPAHOr MPOLEHEHOr HadoKHaaAMBOr
u3Hoca Tora cpefacTBa, npu 4vemMy Beha KiMroBoACTBEHA BpeOHOCT He npemallyje
KhUrOBOACTBEHY BpPedHOCT koja 6u Ouna ytBpfleHa Oga y NPEeTXodHMM rogvHama Huje ©Owuno
npu3HaTux rybvtaka Ha TOM CPeAacTBY (jeAMHUUM KOja reHepule HoOBal) ycren ymarera
BpeAHOCTU. MNoHnwTee rydutka o ymawera BpeaHOCTU 0gmax ce NpusHaje kao npuxod, OCUM
aKko ce npegMeTHO CpeacTBO He uckadyje NO MpoueHeHOj BpedHOCTW, Y KojeM cnydyajy ce
noHuLWTEHE ryOMTKa 0 yMaweHa BpegHOCTU uckasyje kao nosehawe ycres pesanopusauuje.

Ha pan 31. peuembpa 2014. roguHe, Ha OCHOBY NpoueHe pykoBoAacTBa [pyliTBa, He MocToje
nHaMLUMje Oa je BpeOHOCT cpefcTaBa obe3BpefeHa.
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AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3.

3.9.

3.10.

NPErMeA 3HAYAJHUJNX PAYYHOBOOCTBEHUX NOJINTUKA (HacTaBak)

3anuxe

3anuxe ce wuckasyjy no HaGaBHO] LiEHW, OOHOCHO LEHM KowTawa WM MO HETO NpOoAajHOj
BPEAHOCTH, ¥ 3aBUCHOCTU Of TOra Koja je Huxa.

HeTo npopajHa BpedHOCT je LeHa no Kojoj 3anvxe mMory 6uTu npogaTte y HOpMasriHUM ycrioBuMa
nocrioBata HakoH yMar€ehba LieHe 3a TpoLUKoBe npodaje. HabaBHa BpedHOCT ykibyyyje BpeaHoCT
no dakTypu gobasrbaya, TPaHCNOPTHE M 3aBUCHE TPOLLKOBe HabaBke

O6payyH usnasa 3anmnxa ytephyje ce MeTogom npoceyHe noHaepucaHe HabaBHe LieHe.

3annxe pobe eBmaeHTUpajy ce No npogajHMM LeHama. Ha kpajy obpayyHckor nepuoga BpLum ce
cBohehe BpeQHOCTU 3anuxa Ha HabaBHY BPeAHOCT ariokauujom pasnuke y LeHu, nspadyHaTe Ha
NpoCeYHOj OCHOBM, U3Mehy HabaBHe BpeQHOCTM peanu3oBaHux poba 1 3anmxa Ha CTakby Ha Kpajy
rogunHe.

Tepeherem ocTanux pacxofa BpLIM Ce WUCTMpaBKa BPeAHOCTW 3anuxa Yy criyvyajeBuMa kaga ce
OLEeHM Oa je noTpeGHO CBECTM HMXOBY BPEAHOCT Ha HETO OYeKkuBaHy npoaajHy BpPeaHOCT
(ykrbyuyjyhu 3anuxe ca ycnopeHum oGpToM, CyBULLHE W 3acTapene 3anuxe). OwTeheHe 3anvxe u
3anmxe Koje Mo KBanuTeTy He oaroBapajy cTaHaapavma ce OTrucyjy.

Mope3un n gonpuHocu
Tekyhu nope3 Ha do6umak

Tekyhn nopes Ha p[obuTak npeacTaBrba U3HOC Koju ce obpadyHaBa MPUMEHOM MpOnucaHe
nopecke crone o 15% Ha ocHoBuuy yTBphHEeHy nopeckum GunaHcom, Koja npeacTaBrba WM3HOC
nobutka npe onopesmBara No oabuMTKy edekata ycknafhumBarwa npmxoda v pacxoga, y cknagy ca
nopeckum nponvcuma Penybnuke Cpbuje, y3 ymareHe 3a nponMcaHe NOpecKe KpeauTe.

3akoH o nope3y Ha gobut Penybnuke Cpbuje He npeaBuha ga ce nopecku rybuum ms Tekyher
nepuoga Mory KOpMcTUTU Kao OCHOBa 3a noBpahaj nopesa nnaheHor y NpeTxogHuM nepuoguma.
MehyTum, rydbuum koju cy nckasaHu y nopeckum dunaHcmuma go 2009. rogmMHe mMory ce KOpUCTUTKU
3a ymameHe nopecke ocHoBuue Oyayhux obpayyHCkux nepvopa y HapegHUX OeceT rogvHa of
JaHa ocTBapuBara npasa, a rybvum OCTBapeHM M nckasaHu y nopeckom 6GunaHcy 3a 2010.
roauHy, U Ha Jarbe, Mory ce KOpUCTUTU 3a yMakewe nopecke ocHoBuue Gyayhux obpadyHcKux
nepvoaa, anu He gyxe of neT roguHa.

3akoH o nopesy Ha gobut Penybnuke Cpbuje y geny nopeckux KpeguTta nponucyje ga nopecku
obBe3Huum koju cy oo 31. geuembpa 2013. roguHe ocTBapunM NpasBo Ha MOPECcKM nogcTuuaj us
un. 48. PaHujer 3akoHa, 1 uckasanu nogatke y lNopeckoM GunaHcy n nopeckoj npujasu 3a 2013.
rOAMHY, MOry TO MpaBO Aa KOpUCTe A0 UCTeKa poKa M Ha HauuH NPONMUCaH PaHWjM 3aKOHOM.
Mpema un. 48. ctaB 5. paHwjer 3akoHa, ,HeuckopuwheHn Oeo MOPecKor KpeauTa, MoXe ce
nMpeHeT Ha padvyH nopesa Ha obut Gyayhux obpadyHCKMX nepuopa Hajsuwe A0 nponvcaHor
nnmuTta of 33% (3a Benuka u cpedra npasHa nuua), anu He ayxe of 10 (aeceT) roguHa, Koju cu
npumetrbyje noveB of nopeckor 6unaHca 3a 2003. roauHy”“. MNpunukom yTBphMBaka nopesa Ha
nobut 3a 2014. roguHy, HajpaHuju NPETXOAHW NOPEeCKU Mepuod U3 Kojer ce MOXe KOpUCTUTU
HeunckopuwheHn NOpecku KpeauT je nopecku GunaHc, ogHocHo obpasay K n3 2004. roguHe.
lMpeHeTn Nopeckn KpeauT ce KOpUCTK No peaocneay ynarama.

OdnoxeHu nope3 Ha do6umak

OpnoxeHn nopeckn edeKkTM HacTajy kao nocreguvua pasnuke usamelly ocHoBuue 3a obpadyH
amopTuM3aumje No pavyyHOBOACTBEHMM M MOPECKMM nponucuma. Takohe, oBa pasnuka HacTaje 1 no
OCHOBY MOCTOjakba ornpeme 4Yuja je HabaBHa BpeQHOCT Y TpeHyTKy HabaBke 6una ncnog npoceyHe
6pyto 3apage y Penybnuum Cpbuju, no OCHOBY HEWCKOPULLUTEHOr MOPEcKor kpeauta 3a
WHBECTULMjEe Y HEKPETHMHEe, MOCTpOjera M ONpemMy M Yy OpyrMM crydvajeBuma rge gonasu no
BpeMeHcKe pasnuke namely HacTajawa nopecke obaBsese n obaBese nnahawa ucte. OanoxeHe
nopecke obaBe3e Mpu3Hajy Ce 3a CBe OMopes3vBe MNPMBPEMEHE pa3fnuke, AOK Ce OoAaJfloXkKeHa
nopecka cpefcTBa Mpu3Hajy Yy Mepu Yy Kojoj je BepoBaTHO ga he onopesumBu pobuumn 6utm
pacnonoxuem 3a kopuwhere 0AOUTHUX NPUBPEMEHNX Pa3nuka.
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AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3.

3.10.

3.11.

NPEMMEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
Mope3un n gonpuHocu (HacTaBak)
OdnoxeHu nope3 Ha dobumak (Hacmaeak)

OpnoxeHa nopecka cpeactea n obaesese ce obpadvyHaBajy no nopeckoj ctonu o 15% uuja ce
nprMMeHa oyekyje y nepuofy kaga he ce cpecTBO peanv3oBaTn OQHOCHO obaBe3a U3MUPUTH.

OanoxeHn nopes ce KwWKKM Ha TepeT unu y Kkopuct bunaHca ycnexa, OCUM Kaja ce O4HOCK Ha
nosvumje Koje ce KhbWKe AMPEKTHO Yy KOPUCT UMM Ha TepeT kanutana, M y TOM cnyyajy ce
oanoXeHu nopes Takohe pacnopehyje y okBupy kanutana.

lMope3u u donpuHoOcuU Koju He 3asuce 00 pe3ysimama

Mopesun 1 JoNPUHOCK Koju He 3aBUCe of pesynTaTa yKibydyjy nope3 Ha MMOBUWHY U Apyre nopese u
JoMpuHOce y ckrady ca penyGnuykumM, MopeckuM M onwTtum nponucvima. OBWM nopesu U
[AOMNPUHOCHK CY MPUKa3aH y OKBMPY OCTasvxX NOCMOBHUX pacxoaa.

BeHedmumje 3a 3anocneHe
lMope3u u donpuHocu ¢hoHOOBUMA 3a cOyujasiHy Cu2yPHOCM 3anoC/eHUX

Y cknagy ca nponvcuma Koju ce npumewsyjy y Penyonuuu Cpbuju, OpywTBo je y obaBe3n aa
nnaha pgonpuHoce pApxaBHUM ¢oHOoBMMaA KojumMa ce o06e3befyje couujanHa curypHoct
3anocneHux. OBe obaBese ykIby4yjy AONPMHOCE 3a 3anocreHe Ha TepeT nocnogasua y u3HocMma
obpayyHaTM No cTonama nNponucaHMM peneBaHTHUM 3aKOHCKMM nponucumMa. [pywTeo je Takohe
obaBe3HoO ga of GpyTo nnaTa 3anocneHux obycTtaBu OONPUHOCE U A UX, Y UME 3anoChneHuXx,
ynnatn Tum doHgosuma. [JonpuHOCKM Ha TepeT MOCnoAaBua M AOMNPUHOCKU Ha TepeT 3anocreHnx
Ce KrWKe Ha TepeT pacxoa neproa Ha Koju ce ogHoce.

Ob6aese3se No ocHOBYy omnpeMHUHa U jybunapHux Hazpada

Mo ocHoBy KomekTuBHOr yrosopa, ycBojeHor 12.02.2015. rogumHe, OpywTBo Mma o6aBe3y faa
3anocneHumMa ucnnaru:

OTnpeMHVHY 3a oanasak y MeHsujy y BUCUHWU YeTWMpU NMpoceyHe MecedHe 3apape 6e3 nopesa u
AonpuHoca vcnnahexe ko MNMocnodasua y MeceLy npe ucnnaTe oTrnpemMHUHe

JybunapHy Harpagy 3a yKkyrnHo Bpeme NpoBeAeHO Yy pagHOM ogHocy kof lNocnogasua y BUCKMHM
npocevHe MeceyHe 3apage 6e3 nopesa u gonpuHoca ucnnaheHe ko Nocnogasua 3a MeceL, Koju
npeTxoaun MeceLy y KOMe je 3anocreHn CTekao NpaBo Ha jybunapHy Harpagy v To 3a:

> 10 roavHa paga — y BUCUMHU jeiHe MeceyHe 3apaje;

» 20 rogvHa paga — y BUCMHU OBe MeceyHe 3apaje;

» 30 rogvHa paga — y BUCMHU TpU MeceyvHe 3apage;

» 35 roavHa paga 3a XeHe 1 3a MyLUKapLue — Y BUCUHN YeTUpu MecedHe 3apage;

36or obaBe3sa perynucaHux KonektmesHuM yroBopoM, [pyliTBO Ha Kpajy cBake NoCnoBHE rogmHe

BpLUM MNPOLIEHY pe3epBucCaka 3a OTNPEMHMHE U jybunapHe Harpage CXOOHO 3axTeBuma
ctangapaa MPC-19- lNpumara 3anocneHmx.
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AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3. NPErMeQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NMONUTUKA (HACTABAK)
3.11. BeHedwmumje 3a 3anocrneHe (HacTaBak)
Obaese3e 1o ocHo8y omnpeMHUHa U jybunapHux Hazpada (Hacmaeak)

OpywTBo je aHraxoBano Pesusopcky kyhy AYANTOP pa uv3BplwM NpoLEHy pesepBucaka 3a
OTNPEMHUHE 3a oafia3ak y neHsujy u jyomnapHe Harpage Ha gaH 31. geuembap 2014. roavHe.
lMpeTnoctaBke koje cy kopuwheHe 3a akTyapcku obpadyH M MpPOMEHe Yy pesepBucawMma y
Tekyhem nepuogy cy obenogarweHe y HanomeHu 49.

3.12. JInaunur

JInaunHr ce knacudukyje kao OUHaAHCUCKN NIM3WHI Yy CBMUM CrlyyYajeBMMa kaga ce JIM3WHIOM, Ha
KOPUCHMKA NM3WHra, npeHoce y HajBehoj Mepu CBM pU3MLM U KOPUCTM KOjU npou3nase u3
BMacHWLWTBA Hag cpeacTenMa. CBakv ApYrv NIM3MHE ce Knacudukyje Kao onepaTvBHU NIN3NHT.

LHpywmeo kao 0asanay nu3uHaa

Mpuxod No OCHOBY onepaTWBHOI NM3WHra (NPYXo4 O4 PEHTU) Mpu3Haje ce NMPUMEHOM fnHeapHe
MeTode TOKOM Mepuofa Tpajawa NuauHra. MIHOMPEKTHU TPOLIKOBW HacTanu Yy nperoBopumMa u
yroBapaheM ornepaTuBHOr NU3VHra AoAajy Ce KHUroBOACTBEHOM M3HOCY U3HajMIbEeHOT CpeacTBa U
Npu3Hajy ce Ha NPONopLMUOHArHOj OCHOBM TOKOM fepuoaa Tpajaksa NU3uHra.

Lpywmeo Kao KOPUCHUK /1U3uHaa

CpencTtBa koja ce gpxe no yroBopyma O (PMHaAHCUJCKOM NU3MHIY ce MPBOOUTHO Mpu3Hajy Kao
cpegcTtea [pywTBa no cagallH0oj BpeOHOCTU MUHUMAanHUX pata nuaunHra yTBpheHnx Ha noveTky
nepuoga nuaunra. Ogroesapajyha obaBesa npema gaBaouy NU3nHra ce ykibydyje y bunaHc ctama
kao ob6aBe3a No PMHAHCUJCKOM FIN3UHTY.

Mnahawe pata nuanHra ce pacnopehyje nameny punHaHCHjCKkUX TPOLLKOBA U CMakeHa obaBe3a Nno
OCHOBY fM3WHra ca UWbEM MOCTM3aka KOHCTaAHTHe cTone ydvewha y HEensMMpeHOM WK3HOCY
obaBe3e. PMHaAHCHjCKM pacxoou ce NpusHajy ogMax y bGunaHcy ycrnexa, OCUM ako Ce AMPEKTHO
MOy npunucatM CpeacTBUMa Koja ce ocnocobrbaBajy 3a ynoTtpeby, y Kojem ce crnyyajy
KanuTanuayjy y ckrnagy ca onwToM nonuTukom [pywitea o TPOLLKOBMMA No3ajMibuBatsa.

PaTe no ocHoBY onepaTUBHOr NU3MHra ce NPU3Hajy Kao TpoLlak Ha JIMHeapHOj OCHOBU 3a Bpeme
Tpajakba NU3MHra, OCMM Kafda MoCTOjM Heka Apyra cucTemaTcka ocHoBa koja Gorbe ocrukaBa
BpPeMeHCKHM LaBoH TpoLleHa EKOHOMCKUX KOPUCTU O U3HajMIbeHOr CPeacTBa.

Y cnydajy kaga ce ogobpaBajy NU3VHI OonakliuLe, OHe yrnase Yy cacTaB OnepaTUBHOr NU3WHIA U
npu3Hajy ce kao obaBes3a. YKyrnHa KOpWUCT Of Ofaklwuia Mpu3Haje ce Kao CMakEre TPOLLUKOBa
M3HajMIbMBama Ha NMHEapHO] OCHOBM, OCUM Kaaa MOCTOojU Heka apyra cucTemaTcka OCHOBa Koja
Gorbe ocnukaBa BPEMEHCKY CTPYKTYPY TPOLLEHa EKOHOMCKMX KOPUCTU Of U3HAjMIbEHOT CpeaCcTBa.

3.13. UHdbopmaumje o NOCNOBHUM CErMeHTUMa

OpywTBo ob6aBrba CBOjy MOCMOBHY aKTMBHOCT Kao jeQUHCTBEHM MOCMOBHW CErMEHT, Mpyxahe
aepogpomckux ycnyra. CxogHo ToMme, nHdopmalmje koje ce ogHoce Ha npuxoge of npogaje no
npoussoguma n ycnyrama, reorpadcke nHdopmaumje o npuxoanma of npopjaje, npeacrasrbajy
obenogarwmnBara Ha HMBOY [pyLwiTea.

3.14. ®NHaAHCUJCKN UHCTPYMEHTHU

CBako yroBopHO MpaBoO M3 Kojer HacTaje MHaAHCUCKO CPEeACTBO U (huHaHcujcka obaBesa unu
WHCTPYMEHT KanuTarna npusHaje ce kao UHaHCWjCKN MHCTPYMEHT Ha AaTyMm NopaBHakba.

MpunukoM noyeTHOr npu3HaBaka (PUHaAHCKjCKa cpedcTBa U (puHaHcujcke obaBe3e mepe ce no

HabaBHO] BpeQHOCTM Koja MpeAcTaBrba MOWTEHY BPEOHOCT HagoKHade koja je pgata (y cnydajy
CpeAcTBa) unu npumMmrbeHa (y criyyajy obaeesa).
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AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

3.

NPErMeA 3HAYAJHUJNX PAYYHOBOAOCTBEHUX NONIMTUKA (HACTABAK)

3.14. ®NHAHCUjCKM MHCTPYMEHTHU (HacTaBaKk)

LyaopoyHu puHaHcujcku nnacmaHu
[yropoyHu brmHaHCHjckM nnacMaHu nocne NoYeTHOr Npu3HaBaka Mepe ce Mo:

- MOLUTEHOj BPEAHOCTU, YKOMMKO Ce APXe paau TproBama,
- amMopTU30BaHOj BPeAHOCTU, YKONUKO MMajy UKCHM pok gocneha,
- HabaBHOj BpeaHOCTU, YKONUKO HeMajy dmnKCHM pok gocneha.

[yropoyHun cmHaHCHjCKkM NnacMaHu Koju ce ApXKe pagu TproBaka, a 3a Koje, ycrnea Henocrojaka
aKTMBHOI TPXWLWTA, HWje Mmoryhe yTBpOAUTM TPXMULLHY BPEOHOCT, UCKa3aHW cy Mo HabaBHO]
BPEAHOCTN.

[yropoyHo opobpeHV KpeauTu MNpema 3arocreHnuMa uckasyjy ce no dep BpeaHoCTU
[AVCKOHTOBaHEM Y3 NMpUMeHy TPXXULLHE KaMaTHe cTone.

KpamkopouHa nompaxuearba u rninacmaHu

KpaTkopodHa noTpaxusara 1 nrnacMaHu obyxsaTajy noTpaxusara No OCHOBY Npoaaje, u gpyra
noTpaxkvBaka, Kao 1 KPaTKOPOYHE nnacmMaHe 3anocrneHmma.

MoTpaxmBarka MO OCHOBY MpoAaje ycriyra u pobe mepe ce MO BPeAHOCTMMA M3 OpuUrMHarnHe
dakType. dakTypucaHe kamaTe y Be3n npopaje gobapa m ycnyra npu3Hajy ce Kao apyra
noTpaxueaka 1 NCKasyjy ce y Nnpuxoanma y nepuogy y Kojem HacTajy.

OcTtana noTpaxueaka U nracMaHu Koju cy rnoTeknu of npeayseha Mepe ce No aMopTU30BaHOj
BPEAHOCTH.

Csaka pasnuka M3mehy mnckasaHor M3Hoca M HakHagHOr Mepekba Npu3Haje ce kao fobutak unm
rybvTak y nepvogy y kom HacTaje.

Obesgpehusarn-e huHaHcujckux cpedcmasa

Ha paH ceakor GunaHca Bpwu ce npoueHa OGjeKTUBHMX [oKasa O BpedHOCTVM cpencTasa
aHanM3oM o4YeKMBaHMX HETO MPUNMBA rOTOBUHE.

3a cBa noTpaxuBakwa 3a KOja ﬂOCTOjVI OCHOBaHa CyMHa aa Hehe 6uTK HannaheHa Y HOMUHariHOM
M3HOCY, BpLIKN Ce 1UCnpaBKa noTpaxuBama. ﬂ,MpeKTaH OTNUC BPLLIK Ce CaMO MO OKOHYakYy CcyndCcKor
cnopa unn no O,El,ﬂyLl,l/I OopraHa ynpasJbah-a.

lomoeuHa u ekgusasneHmMuU 20moguHe
[[OTOBUHA 1 eKBMBaANEHTU roTOBMHE 00yxBaTajy rOTOBUHY Ha padvyHuMa kog 6aHaka u y bnarajHu.
QuHaHcujcke obasese

duHaHcujcke obaBe3e obyxBaTajy AyropoyHe obaBese (QyropoyHe KpeauTe u ocTane gyropoyHe
obaBe3e), kpaTKOpoyHe (uHaHcujcke obaBese (KpaTKOpPOYHE KpeaouTe U ocTarne KpaTKOpPOYHe
uHaHcujcke obaBese), kpaTKopoyHe obaBese 13 NocnoBama n ocrtane obasese.

durHaHcujcke ob6aBese ce UHULMjanHO NPU3Hajy y U3HOCY NpUMIbEHKX cpeacTaBa. HakoH noyeTHor
npu3HaBara (huHaHcujcke obaBe3e ce Mepe Yy M3HOCY Mo kome je obaBesa MOYETHO MpU3HaTa,
ymareHa 3a oTnnarte rnaBHuue, yBehaHa 3a M3HOCE KanuTanu3oBaHWUX kamata M yMaweHa 3a
6uno koju otnuc ofobpeH of cTpaHe nosepuoua. O6aBe3e NO OCHOBY kamaTta Ha buUHaHcujcke
obaBe3e ce eBUAEHTMPajy Ha TepeT hMHaHCUjCKUX pacxoda Yy Nepuofy Ha Koju ce ogHoce U
NpvKasyjy Y OKBUPY OCTanmnx KpaTKopoUYHUX oGaBesa 1 NacUBHUX BPEMEHCKMX pasrpaHuyetba.
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4,

4.1.

4.2.

4.3.

4.4.

NPErMeA 3HAYAJHUJNX PAYYHOBOACTBEHUX NMPOLIEHA

MpeseHTauunja uUHAHCKMjCKUX UM3BELUTaja 3axTeBa o pykoBoacTBa [pywTtsBa kopuwhene
Hajborbux Moryhux npoueHa v pa3yMHUX MPEeTnocTaBKW, Koje MMajy edekTa Ha npe3eHTupaHe
BpeOHOCTM cpeAacTtaBa u obaBe3a kKao M obenofawuvBame MNOTEHUMjaNHUX MNoTpaxusawa U
obaBe3a Ha faH cacTaBibawa (PUHAHCUJCKMX M3BELUTaja, Kao M npuxoda W pacxoga Yy TOKY
nssewTajHor nepuoga. OBe npoueHe K NpPeTnocTaBKe Cy 3acHOBaHe Ha WHdopmauujama
pacrnonoXmBMM Ha [daH cacTaBibaka (UHAHCWjCKMX u3BewTaja. CTBapHM WM3HOCKU ce Mory
pasnuKoBaTh Of NPOLEHEHMX.

Y HacTaBKky Cy npuKasaHe KrbyyHe npeTnocTtaBke Be3aHe 3a OyayhHOCT uM ocTanu u3Bopwu
npoLerwnBawa HEM3BECHOCTU Ha AaTyM OGunaHca cTawa Koje npeacTaBibajy 3HadajaH pusuk, 3a
mMaTepujanHe Kopekuuje nsHoca nosuvumja bunaHca crawa y criegehoj omHaHCKjCKoj roguHu.

AmopTusauumja n ctona amopTusaumje

O6payyH amopTusauuvje u crtone amopTu3auuje Cy 3acHOBaHe Ha MpPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajakba HEKpeTHWHa, MocTpojeta W onpeme. JegHom roguvwkwe [pylwiTBO npouewyje
€KOHOMCKM BEK HAa OCHOBY TPEHYTHUX npeasuhatsa.

Mopen Tora, 30or 3Havaja cTanHWX cpeactaBa y YKyMHOj akTuBu [pywiTBa, cBaka NMpoMeHa Yy
NMOMEHYTUM MpeTrnocTaBkama MoOXe da AoBede A0 MaTepujanHux edpekata Ha (puHaHCWjCKu
nonoxaj [AdpywTBa, Kao n Ha uHaHcujckn pesyntat. Kao Ha npumep, ako [pywTBo ckpaTty
npoceyHun kopucHm Bek 3a 10%, To 61 umano 3a nocrneauuy AoJaTHE TPOLLKOBE amopTm3aumje 3a
roavHy Koja ce 3aspwwuna Ha gaH 31. geuembpa 2014. roguHe 3a oko 81,125 xurbaga gvHapa
(rogvHy koja ce 3aBplaBa 31. geuembpa 2013: 72,913 xurbaga guHapa).

VlcnpaBKa BpeaAHOCTU HeHannaTuBux noTpaxuwBamwa

O6padyHann cMO uCnpaBKy BpedHOCTW 3a MoTpaxwuBawa cTapuja og 60 gaHa, Ha OCHOBY
npouexeHnx rybutaka ycrnen HemoryhHOCTM Kynua Aa uvcnyHe HeonxogHe obasese. Hawa
npoLieHa je 3acHOBaHa Ha CTapOCHOj aHanusu noTpaXusamwa Of Kynaua, UCTOPWUjCKMM OTnncuma,
KpeauTHMM cnocobHOCTMMAa Hawux Kynaua M npomMeHama y ycrnoBuMMma npogaje, MpUINKOM
yTBphMBawa adekBaTHOCTW WCMpaBke BPEOHOCTUM CYMHMBMX W CMOPHUX noTpaxuBawa. OBO
yKIbyyyje n npetnoctaBke o 6yayhem noHawawy kynaua v pesyntyjyhum 6ygyhum Hannatama.
PykoBoacTBo Bepyje da Huje moTpebHa gogatHa ucnpaBka BPeAHOCTW NOTpaXuBaka, U3y3eB
ncnpaske BpeAHOCTU Beh npukasaHe y prHaHCcuKjcKMM nsseLluTajuma.

Cyncku cnopoBu

leHepanHo, pe3epBucama Cy Yy 3HauyajHoj Mepyu MOANOXHa npoueHama. [pylTBO npoueksyje
BEpPOBaTHONY [a Ce HeXerbeHu CryyajeBu MOory [OoroguTy Kao pesynTaT npolwnux gorahaja u
BPLUM MNpoLEeHy M3HOca Koju je moTpebaH Aa ce m3amupu obasesa. [poueHa noTeHuujanaHux
obaBe3a MO OCHOBY CYyACKUX CMOpOBa Ce BPLUM Of CTPaAHE WHTEPHUX CTPYYHUX CIyXOu wunu
CMNOJSBbHUX CaBETHUKA.

Wako [OpylwITBO noWwTYyje HAa4yeno onpe3HOoCTU NPUIMKOM MpoLeHe, ¢ 0631poM aa nocToju Benuka
[03a HensBeCHOCTH, Y ogpeheHuM cny4dajeBuMa CTBapHM pesyntaTty MOry OAcTynatu of OBMX
npoueHa.

®dep BpeaHoCT
dep BpeaHocT 3a notpebe obenogammBara cxogHo 3axteBuma MCOU 13 ce gedmHuwe kao

LleHa Koja 6u 6una fobujeHa 3a nNpoAajy UMOBUHE, Unu nnaheHa 3a npeHoc ob6aBese y pefoBHO)
TpaHcakumju u3mMehy y4ecHuKa Ha TPXKULITY Ha AaTyM oAMepaBatba.
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4,

4.4,

NPEMMEQ 3HAYAJHNUJNX PAYYHOBOACTBEHUX NMPOLEHA (HacTaBak)
®Pep BpegHOCT (HacTaBak)

MocnoBHa nonutuka [pywTBa je Aa obenogaHu mHdopmaumje o npaBu4Ho] (dep) BpeaHOCTU
aKTMBE M NacyBe 3a Kojy MOCTOje 3BaHUYHE TPXULLHE MHAOopMaLmje 1 kaga ce npaBuyHa BPe4HOCT
3Ha4ajHO pasnuKyje of KiwMroBoacTBeHe BpegHocTu. Y Penybnuumn Cpbuju He nocToju AOBOSbLHO
TPXKULLHOT MCKYCTBA, Kao HW CTabMITHOCTW U NTMKBUOHOCTY KOA KYNOBMHE U NpoAaje NoTpaxuBama
n octane hMHaHCKHjcke akTUBE U NacuBe, MOLITO 3BaHUYHE TPXULLHE UHJOPMAaLIMje HUCY Y CBaKOM
TpeHyTKy pacnonoxwuse. CTora, npaBM4Hy BpeQHOCT Huje moryhe noysgaHo yTBpAMTW Y OACYCTBY
aKkTUBHOT TpXxuMWTa. Ynpasa [pyluTea BpLUM NPOLEHY pU3KnKa U y CriydyajeBuma kaga ce oueHn aa
BPEAHOCT MO KOjOj Ceé MMOBMHA BOAW Y MOCMOBHMM Kiburama Hehe OMTM peanunsoBaHa, BpLUM
ucnpaeky BpegHocTu. Mo muwrbewy pykoBoacTBa [pywTsa, M3HOCKM Yy OBUM (PUHAHCUCKUM
u3BelWTajuma ofpaxasajy BpedHOCT Koja je, y [aTUM OKOMHOCTUMA, HajBepoaoCTojHuja U
HajkopuCHMja 3a noTpebe nsseluTaBambAa.

OpywTBO oaMepaBa cep BpedHOCT MMOBMHE M obGaBe3a kopuctehu npeTrnocTaBke koje 6u
YYECHUUM Ha TPXKMLUTY KOPUCTURKU Mpunvkom ogpehvBarsa LeHe MMoBMHe unu oGaeese, nop
NPeTNnoCTaBKOM [a TPXULIHM YY4ECHUUM Oenyjy Y CBOM Hajoorbem eKOoHOMCKOM WHTepecy. dep
BPEAHOCT je LieHa koja 61 Guna HannaheHa, ogHOCHO nnaheHa 3a npeHoc obaBese Y PedoBHO]
TpaHcaKUuMju Ha NPUMapHOM MNN HAjNMOBOSBbHMjEM TPXULLTY Ha OaTyMm oAMepaBarsa, No Tekyhum
TPXXULLHMM YCIOBMMA, @ He3aBWCHO Of Tora Aa N je Ta LieHa ONPEKTHO yourbMBa UNu npoLieteHa
ynoTpebom Apyre TEXHUKE NpoLieHe.

TexHuke npoueHe BPeAHOCTU, Koje ce NMpuMeksyjy 3a oamepaBake dep BpegHocTu, Tpebano 6um
MakCMMmariHoO ga KOopucte peneBaHTHe YyodrbuMBe UMHNYyTE U CcBoOAe Ha MUHUMYM Kopmuherbe
HeyOou4rbMBUX NHNYTA.

[a 6u ce nosehana gocnegHoOCT M ynopeauBOCT Y oamepaBary dep BpegHOCTU U MOBE3aHMX
obenopamwmBama, yTBphyje ce xnjepapxuja dep BpeAHOCTHM Koja kKnacudukyje y Tpu HMBoa UHMNyTa
3a TexHWKe MpoueHe BPedHOCTU, KOje Ce KOpWUCTE Yy oaMepaBaky dep BpeaHOCTU npemMa
CTPYKTYpM KOja crneau:

WHnyTn HMBoa 1 — cy KOTMpaHe ueHe (HEKOPUroBaHE) Ha akTMBHOM TPXWULWITY 3a WAEHTUYHY
UMOBUHY 1 obaBese KojuMa eHTUTeT MMa MpUCTyn Ha AaTyM ogmepaBatsa.
MpeTtnoctaBke wHMyTa HMBoa 1 ce ogHOCE Ha MOCTOjake NPUMapHOr
TPXKUWITA 32 UMOBUHY My obasesy wnu, y OACYCTBY MPMMapHOr TpXWLWTa,
HajOBOSbHMjE TPXKMULLTE 38 UMOBUHY UM 06aBe3y; 1 Aa N eHTUTET MoXe Aa
peanusyje TpaHcakuujy 3a UMOBUHY unun obaBe3y MO LEHW Ha TPXWUWTY Ha
AaTym oaMepaBama.

MHNYyTW HUBOA 2 — CYy MHMNYTU KOjU HUCY KOTUPAHE LieHe YKIbydeHe Y HMBO 1 Koje Cy yourbuee 3a
UMOBVMHY wnn o06aBe3y,0uMno AMPeKTHO unu uHauMpekTHo. OBKM  MHNYTH
yKIbydyjy cnegehe: koTvpaHe LeHe 3a CruyYHy MMOBMHY unu obasese Ha
aKTMBHOM TPXMLUTY, KOTUPaHe LeHe 3a UOEHTUYHY UMW CIIMYHY UMOBUHY UIN
obaBe3e Ha TPXUWTMMA KOja HWUCY aKTMBHA, WHMYTU KOjU HUCY KOTMpaHe
LeHe, ako Cy YOUrbMBM 3a MMOBUHY unu obaBe3e W WHMYTW NOTKPenbeHU
TPXKULWITEM.

MHnyTn HMBoa 3 — Cy HEYOuSbMBM MHMYTM 3a MMOBUHY MM obaBe3e, koje eHTUTET pasBuja
kopuctehu Hajborbe WHopmaumje pacnonoxvmee y [aTUM OKOMHOCTUMA.
[akne, pasmaTtpajy ce cBe pa3ymMHO pacnonoxuee wHdopmauunje o
npeTnocTaBkama TPXWULIHUX YyyecHuKa. HeyourbuBu WHNYTM cmaTtpajy ce
npeTnocTaBkama TPXKULLHUX YY4ECHUKA U UCMYHaBajy UMb ogmepaBara dep
BPEOHOCTM.
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5. NPUXoau oa NPOAAJE POBE HA MHO TPXKULLITY I-XII 2014 I-XII 2013
y 000 auH. y 000 guH.
Mpuxoau og npoaaje pobe- kepo3nHa (peekcnopT) * 620,416 700,447
Mpuxoau oA npoaaje ropuBa Ha MHO TPXKULLITY 112 0
620,528 700,447
I-XI1 2014 I-X11 2013
6. NPUXoAuU oA NPOAAJE | Mpuxoawn Mpuxoau Mpuxoan Mpuxoam
YCNYTA HA JOMAREM ca FROEEAGE ca FLprEE o3

TPXKUWLTY orpaHumma orpariaka orpaHaka orpaHumum || orparaka orpaHaka

MHOKynaua vHoKyiIata WHOKynaua a vEOKYEtA MHOKynaua
MHOKvVNaua

y 000 guH.  y 000 guH. vy 000 AauH. y 000 guH. y 000 avH. y 000 guH.
My THW4YKM cepBUC 1,097,241 101,385 995,856 833,415 133,222 700,193
Takca 3a 6e36egHoCT 393,194 20,724 372,470 243,088 27,176 215,912
CrneTare 198,565 37,848 160,717 125,998 42,540 83,458
MpuxBart u oTtnpema aBuoHa * 227,789 55,796 171,993 161,231 59,063 102,168
MNHdpacTpykTypa 126,078 31,554 94,524 88,195 33,333 54,862
ABVOMOCTOBMU 9,343 9,343 0 11,039 11,016 23
OcBeTrbere 56,071 2,714 53,357 32,094 3,219 28,875
Takca 3a 6opaBak aBuMoOHa 6,684 929 5,755 4,072 1,403 2,669
Ycnyre ognehuBana aBnoHa 24,064 936 23,128 23,542 6,865 16,677
Komepu. kopuwihere nnatdor 58,869 0 58,869 75,356 0 75,356
Ycnyre 3a kopuwh. CUTE cuct 18,698 5,187 13,511 37,649 5,777 31,872
Ycnyre Ha nocebaH 3axTeB * 26,977 768 26,209 11,073 825 10,248
Ycnyre nsgas. peknam. npocT! 25,859 0 25,859 33,936 0 33,936
KomyHanHe ycnyre 134,283 1,364 132,919 139,875 790 139,085
Po6Ho-uapuHcke ycnyre 117,832 53 117,779 98,473 2 98,471
Ycnyre DCS * 0 0 0 45 0 45
Ycnyre lost and found * 1,262 1,262 0 1,613 1,613 0
MNpuxoaun oa kopuwh. NapKuHra 36,424 0 36,424 35,707 86 35,621
OcTtane ycnyre * 26,146 4,390 21,756 21,980 5,003 16,977
2,585,379 274,253 2,311,126 1,978,381 331,933 1,646,448

Mpuxooun op ycnyra, Koju Ccy ocTBapeHu O CTpaHe MHO KOMMaHuja Koje Cy ce perucrposane y
Penybnuumn Cpbuju kao “OrpaHak’, ce KHMroBoACTBEHO €BUAEHTUPAjy kao npuxoau og gomahmx
kynaua. O63vpom ga ce usmykm obum ycnyra HaBegeHux orpaHaka y [pywtBy eBngeHTupa kao
hm3mykn obum ycnyra MHO KOMNaHuja, HaBedeHu npuxodu cy y HanomeHu 5 un 6, npmkasaHun Ha
Ha4YMH KaKo Ce KHUroBOACTBEHO €BUOEHTMPAjY, @ U U3ABOjEHO Yy MOCEBHOj KOMOHM Kao npuxogu
on npopaje pobe wu ycryra o4 pernctpoBaHuMx orpaHaka, 36or yBuga O BUCUHM K ydewwhy
HaBedeHUX NpUXoda KOjU CYy KHWMXKEHW Kao MpUXoau OCTBapeHu Ha JoMahem TpXuWTy, a
CyWITVHA je Aa je MOPEKIo HaBeAeHUX NPUXoaa NMHO TPXULLITE.
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1-XII 2014 I-XII 2013

7. NPUXxogu oa NPOOAJE Mpuxoan n Mpuxoan
YCIYTA HA VHO 6e3 puxoaun of,  MNMpuxoaun ca 6e3 Mpuxogn og | Mpuxogn ca
TPKULLTY LS orpaHaka || orpaHuuma LS orpaHaka orpaHuuma
MHOKynaua | WHoKynaua WMHOKyMaua | = MHOKynaua

MHOKynaua MHOKynaua

y 000 guH.  y 000 gnH. 'y 000 guH. y 000 guH. y 000 auH. y 000 guH.
lMyTHWYKKM cepBUC 1,514,117 101,385 1,615,502 1,286,584 133,222 1,419,806
Takca 3a 6e3beaHocT 342,446 20,724 363,170 300,775 27,176 327,951
CreTatbe 612,834 37,848 650,682 470,316 42,540 512,856
lMpuxBaT n oTnpema aBmoHa * 729,985 55,796 785,781 554,312 59,063 613,375
MNHdpacTpykTypa 405,850 31,554 437,404 284,773 33,333 318,106
AB1OMOCTOBM 175,973 9,343 185,316 106,547 11,016 117,563
OcBeTrbene 73,196 2,714 75,910 53,568 3,219 56,787
Takca 3a 6opaBak aBuOHa 31,032 929 31,961 22,511 1,403 23,914
Ycnyre oanefjuBarwba aBu1oHa 19,195 936 20,131 50,981 6,865 57,846
Ycnyre 3a kopuwh. CUTE cuct 92,457 5,187 92,457 77,778 5,777 83,555
Ycnyre Ha nocebaH 3axTeB * 29,061 768 29,829 26,290 825 27,115
Ycnyre nsgas. peknam. MNpoct 18 0 18 0 0 0
KomyHarnHe ycnyre 3,574 1,364 4,938 1,666 790 2,456
PobHo-uapuHcke ycnyre 25,106 53 25,159 30,571 2 30,573
[Mpuxoan oa KOHCYTaH.ycnyre 46,466 0 46,466 45,445 0 45,445
Ycnyre DCS * 33,213 0 33,213 30,829 0 30,829
Ycnyre lost and found * 18,851 1,262 20,113 15,158 1,613 16,771
OcTtane ycnyre * 38,098 4,390 47,675 38,239 5,114 43,353

4,191,472 274,253 4,465,725 3,396,368 331,958 3,728,301

YkynHo npuxodu o9

npodaje npouseoda u 6,776,851 6,776,851 5,374,749 5,374,749

ycnyea

*- Mpuxogm obenexeHn ca 3Be3anLoM Cy npuxogn of ycnyra [enaTHocTn 3emarckor oncnyxmeama.

8. lNpuxoau oa npoaaje ycnyra no reorp. nogpy4yjuma I-X112014 I-X11 2013

y 000 guH. y 000 guH.
Cpbwuja 2,311,126 1,646,448
Hemauka (Lufthansa+Germanwings +Europian) 642,350 676,604
LipHa Nopa (MoHTeHerpo+octanu kynuwm LN 473,887 363,175
Ayctpuja (Orpanak Austrian Airlines +Niki) 270,968 310,770
LLBajuapcka (Swis Air) 362,199 323,010
Pycnja (Aeroflot) 331,236 265,559
Typcka (Turkish +Pegasus+Mondial) 503,957 422,826
dpaHuycka (Air France) 911 22,480
Wtannja (Al italia+ Air one) 161,883 147,259
Aby [labu (OrpaHak Etihad Air+Etihad Air) 127,047 52,400
Mahapcka (Wiz air+Cityline) 609,701 485,171
PymyHuja (Tarom) 31,108 42,042
TyHuc (Tunis Air) 50,922 50,388
Mpuka (Olympic+Ogranak Olympic+Aegean) 68,396 50,550
Exrnecka (Easyjet) 155,854 37,179
Hopsewka (Norwegian) 68,789 84,580
Morbcka (Polskie linie) 68,954 42,042
Hy6awn (Fly Dubai) 66,862 68,422
KaTtap (Qatar Airways) 61,033 47,501
CnoeHunja (Adria Airways+Solin Air) 22,506 60,009
OcTanu nHo Kynum 387,162 176,334

6,776,851 5,374,749
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9. NMpuxoau oa npoaaje ycnyra no Kynuuma I-X112014 I-X112013
y 000 guH. y 000 guH.

Air Serbia-Cpbwuja 1,797,688 1,145,905
Deutche Lufthansa-Hemauka 577,957 602,973
Montenegro Airlines-LipHa Nopa 470,245 361,562
OrpaHak Austrian Airlines-AycTtpuja 270,968 304,191
Swis Air-lLBajuapcka 362,199 323,010
Turkish Airlines-Typcka 379,810 282,978
Aeroflot-Pycuja 331,236 265,559
Adria Airways-CnoBeHuja 3,713 33,799
Alitalia-Utannja 161,883 145,765
Air France-®paHuycka 911 22,480
Germanwings-Hemauka 45,146 54,797
Norwegian-Hopseluka 68,789 84,580
Easyjet-EHrnecka 155,854 37,179
Wizz Air+orpaHnak (Mahapcka) 607,116 479,115
Tarom-PymyHuja 31,108 42,042
Pegasus-Typcka 77,681 94,403
Tunis Air-TyHuc 50,922 50,388
Fly Dubai-Oy6aun 66,862 68,422
["'puka-Olympict+orpaHak 4,136 50,440
MpaH Air-Iran 24,724 3,117
Qatar Airways-Katap 61,033 47,501
Etihad Airways PJSC+orpaHak - Ay [labu 127,047 52,400
HNC AD-Cpbuja 36,231 53,136
JAT TexHuka-Cpbuja 42,009 33,418
MapkuHr cepsuc-Cpbuja 28,536 28,376
Alma Quatro-Cpbuja 15,158 16,654
Dufry noo Beograd-Cpb6uja 29,573 52,554
MoHanan Boapym-3a KOHcynTaHTCKe yenyre-Typcka 46,466 45,445
Octanu gomahu kynun-Cpbuja 361,931 316,405
OcTanu nHo Kyrnuu 539,919 326,595
6,776,851 5,374,749

10. APYIr1 NOCNOBHU NPUXOOUN I-X112014 I-X11 2013
y 000 auH. y 000 auH.

Mpuxoamn og 3akyna gomahum npaBHUM NMuMma 748,805 551,980
Mpuxoam of 3akyna MHO NpaBHUM NMLUMa 7,679 9,043
756,484 561,023

11. HABABHA BPEOHOCT NMPOOATE POBE I-X112014 I-X11 2013
y 000 auH. y 000 auH.

HabaBHa BpegHoCT npogaTe pobe Ha mano 682 807
HabaBHa BpegHOCT NnpogaTor Kepo3nHa-peeKkcnopT 594,667 679,359
595,349 680,166
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12. TPOLWWKOBU MATEPUJATA I-XI1 2014 I-X11 2013
y 000 auH. y 000 aunH.
TpOLUKOBM OCHOBHOI Matepumjana 100,235 91,692
TpOLIJKO.BVI pexujckor maTepujana (KaHuenapujcku 21,539 13,696
mMaTtepwjan)
TpoluKkoBM pe3epBHUX AenoBa 59,886 54,095
TpoLKOBM anaTta U MHBEHTapa 23,153 12,699
204,813 172,182
13. TPOLUKOBU FrOPUBA U EHEPTUJE I-X11 2014 I-X112013
y 000 aunH. y 000 auH.
TolkoBn BEH3MHa 1 On3en ropuea 88,373 91,220
TpolwkoBn ma3yTta 3a rpejawe 26,060 38,699
TpoLKOBM enekTpuiHe eHepruje 171,845 123,516
286,278 253,435
14. TPOLWLUKOBU 3APAOA, HAKHAOA 3APALA U OCTAIN 1-X1l 2014 1-X11 2013
JIM4HU PACXOOU
y 000 aunH. y 000 auH.
Bpyto 3apage n HakHage 3apaga-3anocrieHmn 683,205 655,688
Bpyto 3apage n HakHage 3apaga-nocnoBoACTBO 30,365 32,598
[Nopes3n n gonpuHocK Ha TepeT nocnoaasLa 127,721 123,201
TpowkoBM HakHaga No yroBopy 0 Aefly U ayTOPCKOM Aeny 1,317 1,563
TpolukoBM 3a HakHaga oMIaauHCKUX 3agpyra U Apyro 544,353 317,773
HakHage dm3nykmm nuumma no yrosopy o 4ONYHCKOM pagy 395 677
HakHage unaHoBnma HO, CA, Komucuja 3a pesusujy 8,232 9,902
NpeBo3 pagHuka Ha nocao 37,371 39,100
TpowkoBu cnyx6beHor nyra 5,400 9,946
OtnpemMmHuHe 1 jydbunapHe Harpage 590 3,809
OcTanu nn4yHm pacxogu 21,987 6,514
1,460,936 1,200,771

TpowKoBM HakHaga OMMadVMHCKMM 3agpyrama v gpyruMm obnuumMma aHraxoBaha WcKasaHu Y
nocnosHoj 2014. roguHun y n3Hocy of 544,353 xurbage guHapa, Hajpehom genom y usHocy of
342,852 xurbage ouHapa, ce 0gHOCEe Ha aHraXoBah-e 3arnocreHuX MPeko OMNaguHCKUX 3agpyra
N aHraxxosara No yroeopmMma O npuBpeMeHVM 1 NOBpeMeHUM nocrioBuma y m3Hocy og 201,501

Xurbage AvHapa, cxofgHo notpebama u 3axTesuma noeeharsa o6uMa ycnyra.

15. TPOLWWKOBU NMPOU3BOOHUX YCITYTA I-XI12014 I-X112013
y 000 guH. y 000 auH.

TpOLIKOBM aHraxkoBaka OMNagNHCKUX 3agpyra Ha:
- MpUxBaTy O OTNPEMW aBUOHa 225,054 319,487
- 0be3beherne n octano 273,124 480,361
IT ycnyre Ha Yekupaha NyTHUKa u NpTrLara 41,949 44,527
Tpowkosu TenedoHa n octanux MNTT ycnyra 27,833 29,563
TpoLukoBmM ycnyra ogpxasama 134,422 140,073
TpoLkoBM 3akyna 30,430 26,838
TpoLlkoBu pekname n nponaraHge 16,538 36,279
TpOLUKOBM YrOCTUTEbCKUX YCryra 3§Kynaua - 43214 33.412

(NnpedakTypmcaHun aBuo KomnaHvjama)

TpOLUKOBM KOMYHanNHUX ycnyra 29,114 34,020
TpOoLLKOBM OCTanuX NPpOM3BOAHUX yCryra 11,469 20,894
833,147 1,165,454
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16. TPOLUKOBU OYITOPO4YHUX PESEPBUCAHLA I-X11 2014 I-X11 2013
y 000 guH. y 000 guH.
TpoLKOBY pe3epBrcara 3a OTNPEMHUHE Y NEH3NjY 10,910 10,660
TpoLKkoBM pe3epBucara 3a jyounapHe Harpage 4,308 15,544
TpoLKoBM pe3epBucara 3a Cyacke CnopoBe 38,930 2,080
54,148 28,284
17. HEMATEPWJAJTHX TPOLLKOBU I-X11 2014 1-X11 2013
y 000 guH. y 000 AaunH.
Tpowkosu ycnyra meanumHe paga JAT-a/ Air Serbia 10,577 13,481
Tpowkosu ycnyra umwhera 53,626 54,272
TpolwKoBM aHraxkosakwa OMMNaguHCKMX 3agpyra 3a:
- TEXHUYKY NOAPLUKY oApXaBaHa 63,102 123,290
- adMUHUCTPaTUBHE NocnoBe (EKOHOMCKE U MpaBHe) 111,354 148,885
TpoLKoBM ocTanux HEMPOU3BOAHUX ycriyra 66,348 57,461
TpowkoBu penpeseHTaumje 4,203 12,787
TpowkoBu ocurypara 21,578 30,104
TpoLKOBM NNaTHOr NnpomMeTa 5,889 6,080
UnaHnapuHe 5,056 4,919
Nopes Ha NMOBUHY 1 Apyre HakHage 77,221 75,223
OcTtanu HemaTepujanHn TPOLLKOBU 19,552 15,209
438,506 541,711
18. MPUXOOM OO KAMATA I-X11 2014 I-X11 2013
y 000 guH. y 000 guH.
Kamarte 3a opodeHe aguHapcke genosnte 16,954 5,475
KamaTte 3a guHapcka cpegctea Ha Tekyhmum padyHuma 7,818 12,255
Kamate 3a opoyeHe aeBU3HE eno3nTte 14,210 41,004
Kamate 3a geBusHa cpeacrtsa Ha Tekyhum padyHuma 18,650 8,464
KamaTe Ha ctambeHe 3ajmoBe 1,470 1,317
KamaTte no cyackum peluerwmma 30,814 29
3aTe3He kamaTe 3a HebnaroBpeMeHo nnahawe Kynaua 2,726 26,428
OcTtane kamarte 61 50
92,703 95,022
19. NO3UTUBHE KYPCHE PA3JIUKE U MO3UTUBHU 1-XI1 2014 1-XI1 2013
E®EKTU BAITYTHE KITAY3VYIIE
y 000 auH. y 000 auH.
Mpuxoam No 0CHOBY peanu3oBaHUX KYPCHUX pasnuka 125,517 68,613
Mpuxoam No oCHOBY HEpeanM3oBaHUX KYPCHUX pasnuka 48,039 1,201
Mpuxoam oa edekata YroBOpeHe BaryTHe knaysyrne 11,688 2,625
185,244 72,439
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20. PACXOQU KAMATA I-XI1 2014 I-XI12013
y 000 aviH. y 000 guH.
KamaTte 3a gyropoyHun kpegnt EVB-a 46,092 48,365
KamaTte 3a dmHaHCWjCKU NU3UHT 249 5,490
3aTe3He kamaTe y 3eMribu 6,265 123
KamaTe 3a HebnaroBpemeHo nnaheHe jaBHe npuxoae 13,019 83
KamaTte 3a ctrambeHun kpeaut - 50
65,625 54,111
21. HEFATUBHE KYPCHE PA3JIUKE U HET ATUBHU EP EKTU 1-X1l 2014 X1l 2013
BAJTYTHE KITAY3YIE
y 000 guvH. y 000 guH.
HeratuBHe KypCHe pasnuke-peann3oBaHe 28,058 73,111
HeratuBHe KypCHe pa3nuke-HepeanusoBaHe 55,236 11,790
Pacxoan og edhekaTa yroBopeHe BanytHe knaysyre 516 643
83,810 85,544
22. NPUXOAU oA YCKNABUMBAKLA BPEOAHOCTU OCTAIE 1-XI1 2014 1-X11 2013
MMOBWHE
y 000 guvH. y 000 guH.
YcknahuBawe BpeHOCTU NoTpaXkmBaka:
- o4 Kynaua 11,914 -
- 3a KamaTte 30 -
- 3a ctambeHe 3ajmoBe 6,819 6,045
OcTtanum HENOMEHYTU NPUXoan 1,398 2,731
20,161 8,776
23. PACXOAOuU O YCKINABUBAHA BPEOHOCTU OCTAIJE
VUMOBVHE I-X112014 I-X112013
y 000 auH. y 000 guH.
O6GesBpehere noTpaxxkneaka 3a ctaMbeH 3ajmoBe 52,310 6,021
VicnpaBke BpegHOCTU CyMIbMBUX 1 CMOPHUX NOTPaXmBara 552,340 1,934,288
Octanu pacxoau no ocHoBy o6e3Bpehena 788 393
605,438 1,940,702

Ob6esBpehewe notpaxusawa 3a ctambeHe 3ajmoBe uckadaHe y nocrnoBHoj 2014. roguHy y
nsHocy of 52,310 xurbaga AvHapa Hajpehum genom, y msHocy op 49,379 xwurbaga guvHapa,
npencraerba edekaT cBofewa Ha hep BpeaHOCTM cTambeHMX 3ajMoBa.

VMcnpaeka BpedHOCTU NoTpaxuBara MckasaHa y nocnosHoj 2014. roauHy y usHocy of 552,340
Xvrbaga guHapa Hajpehvm genom ce OOHOCM Ha WCMpaBKy BPEeAHOCTM NOoTpaxuBaka of
npeayseha Air Serbia a.d. beorpag y usHocy oa 514,301 xurbage guHapa.
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24. OCTAINN nNPUxoau I-XI1 2014 I-XI12013
y 000 AanH. y 000 AanH.
Mpuxoaon oag npogaje onpemMme n matepujana 1,535 2,015
Mpuxoan og HannaheHnx ncnpaeBrbeHUX NOTPaX. o4 Kynaua 2,178,011 18,221
Mpuxoan og Hannah.mcnp.notpax.oa Nong 6aHke y cTevajy - 1,335
Mpuxoan no ocHoBy ykna.pe3eps.3a cyac.cn. n beHed.sanocn. 1,132 47,503
MNMpuxoan No ocHOBY HakHaAe LWTeTe oA NpaBHUX U M3. Nnuua 10,077 7,877
Mpuxoan og HannaheHnx cyacknx TpOLIKOBa 2,250 112
Mpuxoan paHnjux roguHa 3,209 2,179
Mo3antneBHM edekTn yroBOpeHe pesanopusaunje 2 2,509
MNMpuxoan oa ycknahmneawa BpeAHOCTU HEKPETHUHA 1 onpeme 40,240 -
Mpuxoan o ycknah.BpegHOCTU MHBECTUL.HEKpEeTHUHEe "Bopuk” 504 169
OcTanu HeNoMeHyT! Npuxoaun 101,889 6,705
2,338,849 88,625

Mpuxoan of HannaheHux NPeTXOAHO UCNpPaBIbEHUX MOTPaXmBaka MckaszaHu y nocrnosHoj 2014.
rooMHun y usHocy oa 2,178,011 xwrbaga AuHapa Hajpehum genom, y usHocy of 2,145,319
Xurbaga gvHapa, ce ogHoce Ha HannaheHa noTpaxuBawa of Ynpase 3a jaBHu ayr Penybnvke
Cpbuje. Hanme, Ha ocHoBy 3akoHa O npey3Mmany obaBesa npuBpeaHor apywTtsa Air Serbia
npema npaBHUM U PUNYKUM NULMMA MO OCHOBY U3BPLUEHWMX YCIyra U MUCNopyyYyeHux poba u
npeTBapawy Tux obaBesa y jaBHm payr Penybnuke Cpbuje (Cn.rmacHuk PC142/2014 op
25.12.2014. rognHe), n3BpLIEHO je npey3umare ayra y usHocy of 4,290,638 xurbaga avHapa.
Hana 29. peuembpa 2014. roguHe YnpaBa 3a jaBHu ayr Penybnuke Cpbuje je wnsspumna
Hamupere obasese Air Serbia y nsHocy oa 2,145,319 xurbaga guHapa.

Octanu HenomeHyTV Npuxoam nckasaxm y nocnosHoj 2014. roguHu y nsHocy og 101,889 xurbaga
AvHapa ce Hajpehum genowm, y nsHocy og 101,436 xurbaga guHapa, ce ogHoce Ha obpadvyHaTe u
dhakTyprcaHe npuxoge NO OCHOBY MPOMEHSbMBOr fena 3akyna, YCroBIibeHe edekTnma
MWHUMarHUX roAuLLIbMX HakHaga 3akyna 3a NpoMeHe pacta ueHa Ha mano y Hemaukoj. O63vnpom
Ha 3axTeBe nopeckux nponuca Penybnuke Cpbuje a nmajyhm y Buay ga HaBedeHu obpadyHu
HMCy Bunmn ycarnalweHun ca 3akynuem, [pylwTBo je U3BpLIMIO eBUAEHLUM])Y HaBedeHVX npuxoaa y
Tekyhem nepmoay nako cy uctm obpayyHaTtu 3a nepuoje of noyeTka Tpajara YyroBOPHOr O4HOCA.

25. OCTAIMIU PACXOOMU I-X11 2014 I-XI112013

y 000 gunH. y 000 gunH.
"'yduum no ocHoBy Npoaaje n pacxogoBana onpemMe 3,340 1,602
TpoLwKkoBM NO OCHOBY UCKa3aHUX MakKoBa - 157
Pacxoam no ocHOBY ANPEKTHOr OTNUCa NoTpaXxusakwa 1,517,335 45
Pacxogn maTtepunjana no nonucy 2,963 25
CyaOcku TPOLLKOBU 6,127 1,332
M3paum 3a xymaHuTapHe, 3apaBCcTBEHE N HaydHe CBpXxe 29,382 20,786
TpoLKOoBW paHnjux rognHa 9,022 1,061
OcTtanu HENOMEHYTU pacxoam 9,773 2,658
Ob6e3Bpehere HEKpPEeTHMHA U onpemMe 120 -
O6e3Bpehene ctaga 101 71
Pacxoan no ocHoBy o6e3Bpehera aBaHca 4,148 -
Pacxogu 3a cuHankaTte 4,800 4,781

1,587,111 32,518
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25. OCTAJIU PACXO[OMU (HacTaBak)

Pacxoon no ocHOBY OMPEKTHOr OTnuca MoTpaxuBakwa UckasaHu y nocroBHoj 2014. roauHu y
n3Hocy og 1,517,335 xurbaga gvHapa y UenocTu ce OAHOCe Ha OTnNUC noTpaxuBawa o Air
Serbia g.0.0., beorpag. Hanme, Ha ocHoBy Oanyke HagsopHor ogbopa o oTnucy notpaxvBarba
3a ycnyre npyxeHe [pylwTBy 3a Ba3aywHu caobpahaj Air Serbia, ycBojeHe Ha OCHOBY 3akrby4ka
Brnage PC 05 Bpoj: 40-15095/2014-1, u3BpLUEH je OTNMC MOTpaxuBawa npema Air Serbia 3a
ycriyre Koje cy ussplieHe y nepuogy og 1. jaHyapa 2014. roguHe go 30. centembpa 2014. rogmHe
Ha TepeT pesynTaTa Tekyher nepuoaa.

26. NOPE3 HA NOBUTAK

a) KomnoHeHme nope3a Ha

o6umak I-X11 2014 I-X112013
y 000 AauH. y 000 guH.

MNopeckun pacxog nepunoga 597,105 8,736
Kopekumja nopeckux pacxoga nepuoaa 36or tpaHcheEpHUX LieHa - 2,884
Mopeckun pacxon nepuoaa HaKOH KopeKuuje 597,105 11,620
OpgnoxeHn nopeckn pacxoq nepuoga - -
OpnoXxeHw Nopeckn Nnpuxoz nepuoaa 252,384 3,566
344,721 8,054

6) YcacnawaeaH-e nope3a Ha dobumak u npou3eooa

pe3ysimama rnocjsjioeaHa rnpe ornope3ugaHa U rnponucaHe I-X11 2014 I-X112013
rnobeckKke cmorne

y 000 auH. y 000 AauH.
JobuTak npe onope3nBawa 3,762,705 21,375
Mopes Ha nobuTtak obpayyHaT no ctonu oa 15% 564,406 3,206
MNopeckun edekT pacxona Koju ce He Npu3Hajy y nopeckom bunaHcy 326,795 9,833
Nopecku kpeauT 3a ynarawa y OCHOBHa cpeacTtea Tekyher nepuoga - (4,303)
MNopecku kpeauT 3a ynarawa y OCHOBHA CpeAcTBa U3 paHnjux rognHa (294,096) -
OcTtano-edekaT pa3nuka y TpaHcdep. LeHamMma Ha nopes Ha JobuTt - 2,884
MNopecku pacxog nepmnopa 597,105 11,620

KpeTatbe Ha padyHy oanoxeHux nopeckmx obaBesa u cpeactasa y 2014. u 2013. roavHu
npvkasaHo je y Tabenu koja crnegu:

8) Tabesia NpomMeHa Ha 00/1I0KEeHUM MopecKkuM cpedcmeuma u

I-XI1 2014 I-XI12013

nopeckum obase3ama

y 000 auvH. y 000 gviH.
OdnoxeHa nopecka cpedcmea
Crtamne 1.jaHyapa - -
HakHagHO Npu3HaTh o4NoOXeHU NOPeCckn Kpegmtn 237,201 -
OpnoxxeHa nopecka cpeacTsa 3a OTNpPeMHUHE 7,952 -
OpnoxeHa nopecka cpeacrea 3a HennaheHe nopese 665 -
Crtame 31.0euembpa 245,818 -
OdnoxxeHe nopecke obaesese
Crtamne 1.jaHyapa 435,863 439,429
EdekT no ocHoBy npoLeHe BpegHOCTN OCHOBHUX CpeAcTaBa 26,218 -
EdekT no ocHOBY NpoLeHe akTyapckux gobutaka 913
MNpuBpemeHe pa3nuke namehy nopecke n payyHoBOoACTBEHE aMOpT. (6,566) (3,566)
Crtamwe 31.g0euembpa 456,428 435,863
OanoxeHe nopecke obaBese - HETO 210,610 435,863

Edbektn npomMeHa ofnoXeHWx MNOpeckux CcpeacTtaBa Cy €BUAEHTUPaAHW MNPEKO KOMMOHEHTU
Kanutana y usHocy og 27,131 xurbagy avMHapa v y 6unaHcy ycnexa y usHocy of 252,384 xurbaga
AvHapa.
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26. MOPE3 HA JOBUTAK (HacTaBak)

[ognHa
ncreka
[foanHa HacTaHka Nnopeckor kpeanTa

2004 2014
2005 2015
2006 2016
2007 2017
2008 2018
2012 2022
2013 2023
2014

HeI'IpVI3HaTVI Oo4NOXXEeHU NopeCcKn KpeanTun

Crawe nopeckor kpegurta ( NK)

27. 3APALA 10 AKLINJN

HeTo nobutak KOjI/I npunaga eracHuuUnmMma

Kopekumja HeTOo pobuTka
HeTo no6uTtak HakoH Kopekuuje
MNpoceyaH noHgepucaH 6poj akunja

OcHoBHa 3apafa no akuuju y auHapmma

AL AEPOIPOM HUKOIJIA TECJIA BEOIPAL

N3HoC MNpeoctann
npeHeTor MNK Vickopuwihenm MK NK 3a npeHoc
n3 2013. rognHe Yy2014.roamHu 31.12.2014
121,717 121,717 -
106,634 106,634 -
159,464 65,745 93,719
33,154 - 33,154
57,663 - 57,663
156,179 - 156,179
188,815 - 188,815
(292,329) (292,329)
531,297 294,096 237,201
I-X11 2014 I-X11 2013
y 000 auH. y 000 auH.
3,417,984 16,205
- (2,884)
3,417,984 13,321
34,289,350 34,289,350
99.68 0.39
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28. HEMATEPUJATNTHA MM OBUHA, HEKPETHUHE, MOCTPOJEH:A OMNMPEMA n BUOINOLLUKA CPEOCTBA

onuc

Ha6aBHa BpeaHocT

MoyeTHo cTawe, 01.01.2013. roanHe
HabGaBke y TOKy rogyHe

NpeHoc ca nHBecTuumja y TOKy
OTtyhersa, pacxoaoBawe U npoaaja
OcTano

HeratuneHMn edoekTn npoueHe

Kpajiwe cramwse, 31.12.2013. roauHe

UcnpaBka BpegHocTn

MNMoyeTHO cTawe, 01.01.2013. rognHe
AmMopTusaumja y Tekyhoj roanHmn
Otyhersa,pacxonoBake 1 Nnpoaaja
Kpajiwe crtawse, 31.12.2013. roauHe

HeTo capawna BpeagHocT, 31.12.2013.r

HeTo capawna BpeagHocrT, 31.12.2012.r

Ha6aBHa BpegHocCT

NMoyeTHO cTawe, 01.01.2014. rognHe
Hab6aBke y TOKy roguHe

MpeHoC ca HBecTuumja y TOKY
OTtyheHa, pacxoaoBawe U npoaaja
Mo3nT B HY edbeKTn NpoueHe
HeratuBHU edekTn npoueHe
YMawene cag.Bp.3a akymMy.amopTua.
Kpajiwe crtawse, 31.12.2014. roauHe

UcnpaBka BpeaHOCTU

MNMoyeTHO cTawe, 01.01.2014. rognHe
AmMopTwusauuja y Tekyhoj roguHmn
Otyhera,pacxogoBare 1 npogaja
Ykngawe U .B. cxogHO nssewTajy o npoueHn
McnpaBka BpeagHOCTU aBaHca

Kpajwe cTtamwse, 31.12.2014. roanHe

HeTo cagawna BpeaHocT, 31.12.2014.r

HeTo capawna BpeagHocT, 31.12.2013.r

ALl AEPOOPOM HUKOJIA TECJIA BEOIPAL

y 000 AuH.
. OcTtane YKynHo- Buonowka
He maTte puja UHBecTumo .
NpaheBUHC HeKpeTHUuHe, |MHBecTuunje HeKpeTHMuHe, || cpeacTBa-
nHa 3emrbuwiTte - Onpema He . ABaHcHu -
KU o6GjekTn nocrtpojera Yy TOKY nocrtpojexa OCHOBHO
MMOBMHA HeKpeTHUHe
n onpema n onpema cTapo
32,642 9,034,813 10,403,814 2,790,253 20,794 3,619 745,537 26,930 23,025,760 350
4,592 - - - - 1,106,743 1,106,743 -
- - - 632,456 - - (632,456) - -
- - (288) (9,548) - - (9,836)
169 5,772 5,941
(84)
37,234 9,034,813 10,403,526 3,413,161 20,963 3,619 1,219,824 32,702 24,128,608 266
24,919 - 1,169,118 824,127 - - - 12,691 2,005,936 -
3,037 - 390,872 335,224 - - - - 726,096 -
- - (128) (8,024) - - - - (8,152) -
27,956 - || 1,559,862 1,151,327 - d - r - 12,691 2,723,880 | -
9,278 9,034,813 8,843,664 2,261,834 20,963 3,619 1,219,824 20,011 21,404,728 266
7,723 9,034,813 9,234,696 1,966,126 20,794 3,619 745,537 14,239 21,019,824 350
37,234 9,034,813 10,403,526 3,413,161 20,963 3,619 1,219,824 32,702 24,128,608 266
22,428 - - - - 784,858 784,858 -
- - 1,677,540 321,374 - - (1,998,914) - -
(24,373) - (7,693) (7,043) - - (1,437) (16,173)
85,855 39,441 89,732 504 215,532
(86) (34) (120) (101)
(2,010,163) || (1,496,764) | (3,506,927) |
35,289 9,120,668 10,102,565 2,320,426 21,467 3,619 5,768 31,265 21,605,778 165
27,956 - 1,559,862 1,151,327 - - - 12,691 2,723,880 -
5,783 - 454,858 356,395 - - - - 811,253 -
(24,373) - (4,557) (6,690) - - - - (11,247) -
, - (2,010,163) || (1,496,764) - - - - (3,506,927) -
- - - - - - 3,121 3,121 -
9,366 - [ - 4,268 - - - 15,812 20,080 -
25,923 9,120,668 10,102,565 2,316,158 21,467 3,619 5,768 15,453 21,585,698 165
9,278 9,034,813 8,843,664 2,261,834 20,963 3,619 1,219,824 20,011 21,404,728 266
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28. HEMATEPWJAITHA UMOBUHA, HEKPETHUHE, NMOCTPOJEKA, ONMPEMA n BUOJIOLWKA
CPEOCTBA (HacTaBaKk)

Ha ocHoBy u3BewTaja 0 nNpoueHn, U3BpLIEHOj o4 cTpaHe osrawheHor npoueHuTerba, ykynHa HeTo
cajallra BpeHOCT OCHOBHMX CpefcTaBa je uckasaHa y usHocy 21,585,698 xurbaga guHapa. Kao
MeTo[ NpoLieHe KopuheHn cy TPXKULIHN U METO aMOPTU30BaHUX TPOLLIKOBA 3aMeHe.

YKyMNHU HeraTuBHWU edeKkTn npoueHe y nsHocy og 120 xurbaga auHapa cy eBUAEHTUPaHN Ha TepeT
pacxoga Ttekyher nepuoga. [lo3anTmBHM edekTM npoueHe u3Hoce 215,532 xurbage AuHapa wu
€BUAEHTMPaHN Cy Yy KOPUCT peBanopus3aLMoHuX pe3epBu y usHocy on 148,569 xurbaga gvHapa,
HaKOH yMahera 3a edhekTe oanoxeHux nopesa oA 26,218 xurbaga guHapa, a npeoctany U3Hoc oA
40,744 xvrbaja AvHape je eBUAeHTUpaH y KopucT npuxoda Tekyher nepmoga (cpegcTtsa 3a koja je no
NpeTXo4HOj MPOoLEHM HeraTuBaH edpekaT NpoLeHe eBUAEHTUPaH Ha TeEpPET pacxoda), HanomeHa 24.

HabaBHe BpegHOCT NOTMYHO OTNMCAHNX OCHOBHMX CpeAcTaBa Ha aaH 31. geuembap 2014. roguHe
nsHocu 54,221 xurbaga guHapa.

29. YYEWWRA'Y KAMUTAIY OCTAJTUX NMPABHUX JTULIA U

[IPYTE XoB 31.12.2014. 31.12.2013.
y 000 gunH. y 000 guH.
MpuepeaHa 6aHka a.a. beorpag 392 392
MuHyc:Ucnp.epedH.y4yewha y kanumany baHaka y cmeyajy (392) (392)
Ydyewhe y kanumany 6aHaka y jJiukeudauuju
YHuoH 6aHka a.a. beorpag- y nukeugauujm 667 667
Beorpaacka 6aHka a.g. beorpag-y nukemaaumjm 18,988 18,988
BeobaHka a.g. beorpag-y nukemMaaumjm 38 38
19,693 19,693
Munyc:Ucnp.BpegH.ydewha y kanutany 6aHaka y nukeugauunjn (19,693) (19,693)
Yuewhe y kanumasny uHo rnpasHux jiuua
Mondial Milas Bodrum -Typcka 358,598 358,598
Societe International de Telecomunications Aeronautiques Swis: 1 3
Munyc:Ucnp.Bp.ydew. y kanuTtany Mondial Milas Bodrum-Typcka (358,598) (358,598)
1 3
1 3
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30. OCTANM oYroPO4YHUN ® MUHAHCWUJ CKU MITACMAHU 31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
CpepncTBa 3a unaHcTBo y Societe International de
Telecomunications Aeronautiques Swisse (SITA) 5,750 4,985
[yropo4Hu 3ajMoBM JaTn 3anoCneHnm 318,796 337,550
MoTpaxunearwa 3a NpogaTte APYLUTBEHE CTAHOBE 1,250 1,321
MoTpaxuneaka 3a OTKYN CTaHOBa CONUMAAPHOCTU 3,038 3,475
323,084 342,346
YKynHo 6pyTo 328,834 347,331
Tekyha pocneha pgyrop.nnacmaHa y Societe International de
Telecomunications Aeronautiques Swisse (SITA) (521) (442)
Tekyha gocneha oyropoyHux 3ajMoBa gaTux 3anocneHmma (15,371) (17,851)
CeBohewe Ha dep BpedHOCT OYOPOYHMX 3ajMoBa  AaTux
3anocrneHnma (210,168) (169,327)
102,774 159,711

[lyropoyHu 3ajMoBuM gaTtu 3anocneHnma nckasaHu Ha gaH 31.12.2014. roguHe y nsHocy og 323.084
xurbage guHapa (ykreydyjyhu u tekyha gocneha y nsHocy og 15.371 xurbage guHapa v edekre
cBoherwa Ha cep BpeaHOCT y m3Hocy of 210.168 xwrbaga AvHapa) ogHoce ce Ha opjobpeHe
3ajMOBe 3anocneHvMa 3a pelwlasake cTambeHux notpeba Ha nepuog of 20-40 roauHa. lNMpoueHy
dep BpeaHoCTN cTaMbeHMX 3ajMoOBa ca cTaweM Ha aaH 31.12.2014. roavHe, je n3Bpwno MHCTUTYT
3a eKOHOMCKa ucTpaxusara beorpag, npojekunjom 6ygyhux TokoBa roToBUMHE MO OCHOBY HannaTe
noTpaxwvBeara 3a ctTambeHe 3ajmMoBe, kopuwherem guckoHTHUX ctona (bult-up metoga):on 10% o
20% 3aBMCHO o Tora gda fM Ce M Yy KOjUM BPEMEHCKMM WHTepBanuma cTtambeHu 3ajmoBu
peBanopu13yjy unu cy yroBopeHu ca BanyTHOM Kray3ynom, Aa fnv 1uMajy yroBopeHy kamaTHy cTony

nnn cy yroBopeHu 6e3 kamaTHe cTone.

31. MATEPUJAI,PE3EPBHU O ENOBU, AINIAT U CUTAH

WHBEHTAP 31.12.2014. 31.12.2013.
y 000 guH. y 000 guH.

OcHOBHM MaTepujan 91,990 90,011
PesepBHu genosu 15,117 5,898
AnaTt 1 cuTaH MHBEHTap 2,763 2,586
McnpaBka BpegHOCTU 3anmMxa maTtepujana n pesepBHux genosa (62) (62)
109,808 98,433

32. POBA 31.12.2014. 31.12.2013.
y 000 guH. y 000 anH.

Po6a y maraunHy-kepo3uH 20,585 33,639
Poba y npomeTy Ha marno 27 43
20,612 33,682

33. ABAHCU 3A 3AJIUXE U YCNYTE- AOIN 0050 31.12.2014. 31.12.2013.
y 000 aunH. y 000 auH.

ABaHcu 3a ycnyre y 3eMibu 1,470 8,605
ABaHCK 3a UHO ycrnyre 635 620
McnpaBke BpeaHOCTU aBaHca (1,079) (755)
1,026 8,470
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34.KyYnuuny 3eMibu 31.12.2014.

31.12.2013.

y 000 aunH. y 000 aunH.

YKYMHO CTakbe NoTpaXkneaksa oA Kyrnaua y 3eMrbu-6pyro 3,293,944 4,714,148
VMcnpaeka Bpe4HOCTV NoTpakmBaka oA Kyrnaua y 3eMibK

- U3 paHujer nepmoaa (2,066,369) (2,343,699)

- 3 Tekyher nepuoga (550,860) (1,911,915)

(2,617,229) (4,255,614)

676,715 458,534

MoTpaxuBawa of Kynaua y 3emrbM Ha gaH 31.12.2014. roguHe y usHocy of 3,293,944 xurbage
AvHapa Hajsehum genowm, y u3sHocy oa 2,145,319 xurbaga guHapa, cagpxe notpaxuBaka of
YnpaBe 3a jaBHu gyr Penybnuke Cpbuje Ha ocHoBy “3akoHa 0 npeysnmary obaBesa npuBpeaHoOr
apywTtsa Air Serbia npema npaBHUM U (PU3MYKMM NMUMMA MO OCHOBY W3BPLUEHUX ycryra u
ucrnopyyeHmx poba u npeteBapawy Tux obasesa y jaBHu ayr Penybnuke Cpbuje "Cn.rmacHuk
PC142/2014” op 25.12.2014. roguHe. HaBegeHa noTpaxuBawa, CXO4HO 3aKOHY AOCMEBajy Ha
HannaTy gava 31. mapta 2015. roguHe. lNopen HaBedeHOr noTpaxuBara Of Kynaua cagpxe U
notpaxueara oa Air Serbia-e y usHocy og 514,301 xurbage AnHapa a Koja ce OfHOCe Ha ycnyre
naspLueHe 3a nepmog 01.X- 31.XIl 2014. NoguHe.

Y duHaHcujckum mn3BewTajuma 2014. rogmHe, LpywTBO HMWje MpU3HaNo npuxode O4 YKuaawa
ncnpaBke BpegHOCTU noTpaxuBakwa oA Air Serbia og Ynpaee 3a jaBHu ayr Penybnuke Cpbuje y
nsHocy og 1,897,107 xwrbaga gavHapa, ca pokom pgocneha 31.03.2015. rogumHe. Hawnwme,
pPYyKOBOACTBO [lpyLliTBa, Y NOCTynuMMa BpegHOBaka Npey3eTux noTpaxmnsaka o HOBOI NoBepuoLa
(YnpaBe), je pasamaTpano ga ce ucnpaska BPeAHOCTM NMpey3eTux notpaxmeawa of Air Serbia y
nsHocy og 1,897,107 xurbaga guHapa Hajpehum genom ogHocu Ha nepwog of 2008. po 2013.
roauHe, 1 aa HaBegeHy UCMpPaBKy MpM3Ha Kao NPUXOoL HAaKOH HannaTte noTpaxuneamba.

35. Kynuumy MUHOCTPAHCTBY 31.12.2014. 31.12.2013.

y 000 guH. y 000 guH.

YKYNHO CTake NoTpaxunsaka og MHO kKynaua-6pyTo 483,711 423,705
WcnpaBka BpegHOCTV NOTpaXusaka of MHO Kynaua

- N3 paHujuxrogmnHa (14,761) (9,142)

- n3 Tekyher nepuoga (841) (5,703)

(15,602) (14,845)

468,109 408,860
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36. APYIATOTPAXUBAILA

MoTpaxkuBaka o Kyrnaua y 3emMibu 3a 3aTe3He kamaTte
MNoTpaxuBarwa 3a kKamaTe Ha opoyeHa cpeacTea
MoTpaxkuBaka o 3anocneHnx

OcTtana noTpaxvBama

MoTpaxkunBawa 3a BuLle NnnaheH nopes Ha JoouTt

VMcnpaBka Bpe4HOCTV NoTpakuBarba:

- of Kyraua 3a 3aTte3He KamaTe U3 paHujux roguHa
- OA Kyraua 3a 3aTe3He kamaTe 13 Tekyhe rogamHe
- of 3anocreHux u3 tekyher nepnoaa

- ocTanuxnoTpaxueara

37. KPATKOPO4YHU KPEOAUTU N 3AJMOBU Y 3EMIBbU

KpaTkopouHu 3ajMoBu AaTu 3anocneHmma
(3MMHUUa, orpes - 6 meceLn)

38. OCTAJIU KPATKOPO4YHU ® UHAHCWUJ CKU NMJITACMAHU

KpaTkopoyHO opoyeHn geno3ntmn

Tekyha gocneha gyropoyHmx 3ajmoBa gaTnx 3anocneHmma
Tek.gpocn.gyr.nnac. y Societe Internatonal de Telecomunications
Aeronautiques Swisse (SITA)

Ceohetse Ha doep BpeAHOCT 3ajMoBa AaTtnx 3anocrieHuma

39. KPATKOPOYHO OPOYEHU O EMNO3UTU MO BAHKAMA

Hypo Alpe Adria Bank a.g., beorpag
KomepuujanHa 6aHka Beorpag
Unicredit 6aHka a.g. beorpag
Piraeus 6aHka a.n. beorpag

Ank 6aHka

31.12.2014. 31.12.2013.
y 000 aunH. y 000 auH.
21,100 36,718
24,780 6,758
1,043 1,836
19,493 6,301
- 91,772
66,416 143,385
(17,413) (18,496)
(639) (16,670)
(788) -
(2,452) (2,427)
(21,292) (37,593)
45,124 105,792
31.12.2014. 31.12.2013.
y 000 guH. y 000 guH.
34,818 37,200
34,818 37,200
31.12.2014. 31.12.2013.
y 000 aunH. y 000 aunH.
1,981,061 483,005
15,371 17,851
521 442
1,996,953 501,298
(647) (326)
1,996,306 500,972
31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
952,916 133,005
362,875 -
- 150,000
362,875 200,000
302,395
1,981,061 483,005

KpaTkopo4yHO opoyveHu Oeno3nTn ca ctakweM Ha AaH 31.12.2014. rogvHe uckasaHw y U3HOCY of
1.981.061 xurbage AnHapa, ce ogHOCE Ha OpoYeHe OeBU3He eno3uTe, Ha nepuog opovasaka [0

LiecT mecelun, ca kamaTtHom ctonom 3a EUR-e oa 2% - 2,75%, a 3a USD — e oa 2,9%.

31



HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. npeuembap 2014. roguHe

40. NMPOMEHE HA UCITPABKAMA BPEOHOCTU po 31.12.2014.

Onuc npomMeHa Ha UcrnpaBkama BpeA4HOCTU

MNoyeTHO cTake 01.01.2013. roanHe

Mcnpagka Ha TepeT TpoLukoBa Tekyher nepuoga
O6e3Bpel). AyropoyHNX hrHaHCHjcknx nnacmaHa n XoB
HannaheHa ncnpasreeHa noTpaxkmsaha
Ycknahusare BpeaHOCTU

OTtnuc

KypcHe pasnuke

Ocrano

Kpajwe ctawe 31.12.2013. roguHe

McnpaBka Ha TepeT TpoLLKoBa Tekyher nepuona
O6e3Bpel. AYropoYHUX MHAHCKjCKMX NrTacMaHa n XoB
HannaheHa ncnpaBrbeHa NnoTpaxuBaka
Ycknahusahe BpeaHOCTU

OTtnuc

KypcHe pasnuke

OcTtano

Kpajwe ctawe 31.12.2014. roguHe

ALl AEPOOPOM HUKOIJIIA TECJIA BEOIPAL

y 000 AvH.
ABaHcu 3a Mlotpax. On KpaTkopou.
[yropoyHu 3anuxe - Kynaua 3a
FoTtoBUMHa 1 . maTepujan u chumHaH.
c¢mHaHc. maTepuj. U poby,ycnyre n
rotoB.ekB.(Han ycnyre nnacm. YKynHo
nnacmaHu pes.gen. 3aTe3He kamaTe
omeHa 41) (HanomeHa (HanomeHe
(HanomeHa 30) | (HanomeHa 31) 33) (HanomeHe 38)
34,35,36)
58,012 177,079 100 755 2,393,116 539 2,629,601
- - - - 1,934,288 - 1,934,288
(1,335) (2,245) - - (18,221) (362) (22,163)
- (2,195) - - - 161 (2,034)
(56,643) (3,312) - - (978) (12) (60,945)
(34) - - - 29 - (5)
- - (38) - (182) - (220)
- 169,327 62 755 4,308,052 326 4,478,522
- - - 1,079 553,153 - 554,232
- (1,143) - - (2,178,011) (255) (2,179,409)
- 48,771 - - 608 49,379
- (6,787) - (755) (18,243) (32) (25,817)
- - - 1,116 - 1,116
- - - (11,944) (11,944)
- 210,168 62 1,079 2,654,123 647 2,866,079
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41. TOTOBUHCKU EKBUBAITEHTU U TOTOBUHA 31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.

Tekyhu payyH - AMHapcKu 2,118,809 33,288
Tekyhu payyH - 4eBU3HU 680,987 859,667
BnarajHa 1,767 218
Octana HoBYaHa cpefcTaa 2,288 3,605
2,803,851 896,778

42. AKTUBHA BPEMEHCKA PA3I'PAHUYEHLA 31.12.2014. 31.12.2013.
u 000 din. u 000 din.

Pasrpanuyenu MNOB+euwe nnaheH MNAB 16,165 22,149
YHanpeg nnah.TpoLl. ocuryp.koju ce ogHoce Ha byayhu nepuopg 8,801 12,622
YHanpepg nnah.octanu TpoLu. Koju ce ogHoce Ha byayhu nepuopg 8,738 11,503
Ykankyn.m HedakTyp. NpuXoam Koju ce ofHoce Ha Tekyhu nepuop, 11,828 5,243
YHanpen o6payyHaTV TPOLLKOBU - 2,456
45,532 53,973

43. AKLUMJCKU KANUTAN

Ha ocHoBy 3akoHa 0 mameHama M gonyHama 3akoHa O MpaBy Ha GecnnaTtHe akuuje U HOBYaHy
HakHagy Kojy rpahaHu ocTBapyjy Y MOCTynKy npueatusauuje, OpywTBo je 6uno ayxHo ga go 30.
jyHa 2010. roguHe mM3BpLIK NPOMEHY NpaBHe (POpME M CBOj OCHOBHWU KanuTasn UcKaxe y akuujama
oppeheHe HOMMHaNHe BpeOHOCTM HA OCHOBY KOPWUroBaHe KiUroBOACTBEHE BpeOHOCTM kanuTana. Y
Toky 2010. roanHe, Ha ocHoBy 3akrbydka Bnage Penybnuke Cpbuje 6p.023-448/2010-1, paTe cy
npenopyke [OpywTBy, Aa M3BpLIK M3OOP HAjNOBOIbHUjEr KOHCYNTaHTa Koju he n3BpwnT NpoueHy
TPXKWLUHE BPEOHOCTU KanuTana u MpyXuTu CTPyYHY nNomoh y nmpunpemMu u cnpoBofery nocTyrnka
npomeHe npasHe hopme 13 jaBHor npeayseha y akunmoHapCcKo ApPYLUTBO.

Bnaga Penybnuke Cpbuje je gaHa 17. jyna 2010. rognHe goHena Opanyky 6p.023-4432/2010 o
npomeHu npasHe cdopme [pyliTea U3 jaBHor npeayseha y 3aTBOPEHO akLMOHapCKO APYLUTBO.

HaBegeHa npomeHa pervctpoBaHa je koa AreHuuje 3a npuBpegHe pervctpe Pewenem 6poj b
68460/2010 paHa 22. jyHa 2010. roguMHe u4uMe je ynucaH Kanutan Yy YKYMHOM W3HOCY of
214.556.965 EYP, wrto Ha aaH ynuca nsHocu 20.573.610 xurbaga guHapa.

Y UeHTpanHu pernctap xaptuja og BpegHocTun, AaHa 7. jyna 2010. roguHe ynucaHo je 34.289.350
akumja, HomuHanHe BpegHoctM 600 guHapa no akuwuju, koje cy ce Ha gaH 31.12.2010. roguHe
Hanasune y BnacHuwTBy Penybnnke Cpbuije.

Y cknagy ca 3akoHOM O npaBy Ha OecnnaTHe akuuje 1 HOBYaHy HakHady Kojy rpafaHu ocTBapyjy Yy
noctynky npusaTtusaumje (“Cnyx6eHun rmacHuk PC* 6p. 123/07 n 30/10) gana 09. geuembpa 2010.
roauHe Ha ocHoBy Opnyke Bnage Penybnuvke Cp6uje 6poj 023-9103/2010-1, npaBo Ha npeHoc
16,85% BnachuwTtBa [pywTBa cteknu cy rpahaHu Peny6nuke Cpbuje, 3anocrnenHn u 6msLin
3anocriexun JpywiTea.

OaHa 21. jaHyapa 2011. roamHe CkynwTunHa OpywTBa je goHena Oanyky 6poj 21-2/1 o npeTBapamy
OpywTBa 13 3aTBOPEHOr Yy OTBOPEHO aKUMOHApPCKO ApywwTBO. HaBegeHa npoMeHa pernctpoBaHa je
kog AreHuuje 3a npuBpegHe peructpe Pewewem 6poj B[l 765/2011 paHa 24. jaHyapa 2011.
rogviHe.
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43. AKUNJCKU KAMUTAI (HacTaBak)

CTpyKkTypa kanuTana HakoH npeHoca BracCHMULUTBA Ha OCHOBY nogartaka u3 LleHTpanHor peructpa,
Aernoa v KnupuHra xaptuja og BpegHoCcTu Ha aaH 25. jaHyapa 2011. roguHe, 6una je cnepeha:

, BpepnHocTy
Akuujcku kanumaJsi 25.01.2011 (npenasak y Xurbanama Bpoj akuuja % yuewihe
omeopeHo Afl)
auHapa
Penybnuka Cpbuja 17,107,193 28,511,988 83.15%
3anocneHu 1 6uBwmM 3anocrnenu dpyuwrea 574,004 956,673 2.79%
pahaHun Penybnuke Cpbuje 2,892,413 4,820,689 14.06%
20,573,610 34,289,350 100.00%
CTpykTypa akumjckor kanuTtana Ha aaH 31.12.2014. je cnegeha:
31.12.2014. 31.12.2013.
BpegHocTy BpegHocTy
AkuuoHap xrbagama || bpoj akumnja % xrbagama | bpoj akuyuja %
ydewha ydewha
OnHapa OnHapa
Penybnnka Cpbwuja 17,106,316 28,510,526 83.15% 17,089,007 28,481,679 83.06%
Jomaha dmsunyka nuua 2,068,142 3,446,904 10.05% 2,177,793 3,629,655 10.59%
Jomaha npasHa nuua 97,147 161,912 0.47% 132,967 221,612 0.65%
CTtpaHa cdmanyka nuua 30,262 50,436 0.15% 8,789 14,648 0.04%
CTpaHa npaBHa nuua 577,060 961,767 2.80% 513,208 855,346 2.49%
Kactoan nuua 694,683 1,157,805 3.38% 651,846 1,086,410 3.17%
20,573,610 34,289,350 100.00% 20,573,610 34,289,350 100.00%
44. PESEPBE 31.12.2014. 31.12.2013.
y 000 guH. y 000 gviH.
3akoHcKke pesepBe 0 0
CraTtytapHe pe3epBe 1,534,430 1,529,339
1,534,430 1,529,339
45. PEBAITOPU3 ALIMOHE PESEPBE MO OCHOBY
PEBAINNIOPU3 ALIUWJE HEKPETHUHA, MOCTPOJEHA U 31.12.2014. 31.12.2013.
OMNPEME- AOIN 414
y 000 aunH. y 000 aviH.
PeBanopusaunoHe pesepse 3a 3eMsrbuLLTE 85,855 -
MpunaHaBarwe OO Ha TepeT peB.pe3epsun (12,878) -
PeBanopusauunoHe pesepse 3a objekTe 35,890 -
MpusHaBawe OMNO Ha TepeT peB.pe3epeu (5,384) -
PeBanopusaunoHe pesepse 3a onpemy 53,042 -
MpusHaBake OMNO Ha TepeT peB.pe3epsu (7,956) -
YKynHoO peBanopusaumoHe pe3epBe 174,787 -
YKynHo npu3HaBake OO Ha TepeT peBanop13aLUOHUX pe3epBuU (26,218) -
YKynHO HeTO peBasfiopM3aumoHe pe3epBe 148,569 -
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46. AKTYAPCKU O OBMLIUN 31.12.2014. 31.12.2013.
y 000 anH. y 000 anH.
AxTyapcku AobuTtak No OCHOBY pe3epBucatba OTNPEMHMHA 3a NeH3unje 6,090
MpusHaearwe OMNO (oanoxeHux nopecknx obas.) Ha TepeT peB.pe3epBU (913)
5,177 0
47. HEPACNOPEBEHU LOBUTAK 31.12.2014. 31.12.2013.
y 000 guH. y 000 guH.
MoyeTHO cTarse 01.01. 16,205 727,657
Kopekumnja noyeTHOr ctaka (2,884) -
KopuroBaHo noyeTHo ctake 01.01. 13,321 727,657
Pacnopgena pobwutn (8,230) (438,218)
MNpeHoc y cTaTyTapHe pe3epse (5,091) (231,551)
Yyewhe 3anocneHuxy pacnogenu goomntn - (57,888)
JobuT n3 tekyher nepuoga 3,417,984 16,205
Oanyka o pacnogenu mehyauenaeHae 722,477 -
2,695,507 16,205

Ha cepHuum HapsopHor og6opa oapxaHoj naHa 18. geuembpa 2014.roguHe goHeta je Opnyka o pacrnogenv
mehyameuaenae 6poj 05-193/1, y usHocy of 722.477 xurbafa AUHapa Ha OCHOBY MPUBPEMEHNX (DUHAHCKCKMX
u3BelTaja 3a nepuon oA jaHyapa oo oktobpa 2014.roguvHe. MeRQyameBugeHaa je ucnnaheHa BehunHCKOM
akumoHapy - PC noyetkom 2015. roguHe, a octanum akunoHapuma he 6utu ncnnahena y Toky 2015. roguHe.

48. AYITOPOYHA PESEPBUCAHA 31.12.2014. 31.12.2013.
y 000 guvH. y 000 aunH.

Pes3epBucana 3a oTnpeMHUHE 3anocreHnuma 46,924 48,501
PesepBucara 3a jyounapHe Harpage 64,313 66,217
PesepBucara 3a cyacke cnopose 74,090 61,936
185,327 176,654

49. NMPOMEHE HA IYTOPOYHUM PE3EPBUCAHBLUMA

lMpomeHe Ha OyropoYHMM pesepBucamrMa Nno OCHOBY OTNPEMHMHA, jybunapHux Harpaga u cyackmx

cnoposa y 2013. n 2014. rognHu npukasaHu cy y cnegehoj Tabenu:

y 000 auH.

OmpeMHuHe TR YkynHo CyAcku

Harpape CnopoBsu
Crambe Ha gaH 01.01.2013. 39,167 55,842 95,009 116,699
PesepBucatbe y TOKYy roamHe 10,660 15,544 26,204 2,080
Ykngare y TOKy rogmHe 0 (47,502)
McnnaTa y TOKy roamHe (1,326) (5,169) (6,495) (9,341)
Crawe Ha gaH 31.12.2013. 48,501 66,217 114,718 61,936
Crarbe Ha gaH 01.01.2014. 48,501 66,217 114,718 61,936
Pesepsucame y TOKy Tekyhe rogmHe 10,910 4,308 15,218 38,930
AkTyapcku gobuum (6,090) - (6,090) -
Ykunpamwe y Toky Tekyhe roamHe - (1) (1) (1,132)
Wcnnata y TOKy roamHe (6,397) (6,211) (12,608) (25,644)
Crambe Ha paH 31.12.2014. 46,924 64,313 111,237 74,090
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49a. NpemocTaBke KopuwheHe NPUNMKOM nspage odbpayvyHa
pe3epBucata 3a OTNPEeMHUHE NMPUITUKOM oAflacka y neH3ujy

OnckoHTHa cTtona

MpouereHa cTona pacra npoceyHe 3apage

MpoueHaT drykTyaumje

MN3HoC npoceyHe HeTo 3apage y XI/2014
YkynaH 6poj 3anocneHnxHa gaH 31.12.
Bpoj neH3noHncaHnx pagHuka Kojuma je ucnnahena otnpemHmHa

NPUIMKOM oarnacka y neHsujy

49 6. O6pauyH pe3epBucama 3a 6eHedumje 3anocneHux Ha aaH

31.12.2014. roguHe

1. PesepBucame Ha aaH 31.12.2013. roanHe y NOCNOBHUM KHUrama

Apywrsa

2. KopuroBaHo pe3sepBucare 3a OTNPEMHUHE 3a oana3sak y neH3njy Ha
nan 31.12.2013. rog.ycnen npomMeHe nnaHa npumama

3. Pesepsucamne Ha gaH 31.12.2013. roga.npumMeHOM NpeTnocTaBku
BanuAHMX Ha AaH NpeTxoaHor obpayyHa
4. Ykngawe pesepsucara Tokom 2014. rogMHe y NOCIOBHUM Kisurama

Opywrsa

5. Pe3epBucame Ha gaH 31.12.2014. roguHe

6. Tpowak kamaTe

7. Tpowak Tekyhe ycnyre paga
8.Tpowak npowne ycnyre paga
9. AkTyapcku (gobuTak) /rydbutak

10. YKynHa HeTo nNpomMeHa pe3epBucaHor nsHoca (6+7+8+9)

50. 0YITOPO4YHU KPEOAUTU

Y MHOCTpaHCTBY
Tekyha pocneha

ALl AEPOOPOM HUKOJIA TECJIA BEOIPAL

LOyropoyHu KpeaunTn y UHOCTPaHCTBY
EBpOI'ICKa MHBECTMUMOHA BGaHka

Tekyha pocneha gyropoyHunx kpegura:

2014. 2013.
roguHa roguHa
8.00% 5.21%
2.00% 0.00%
2.00% 1.50%
81,020 85,156
475 481
20 5
y 000 AuH.
OTmpeMHuUHe
3aopnasak JybunapHe
y neH3unjy Harpage
y 000 AguvH. y 000 aunH.
48,501 66,217
50,282 -
53,014 56,743
(6,397) 6212
46,924 64,313
4,022 4,800
(1,290) 8,062
8,178 -
(6,090) 7,569
4,820 4,308
31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
990,089 1,033,947
(100,824) (95,559)
889,265 938,388
Fomanurba MpeocTtanu
Ka‘:nama Oatym U3HOC 31.12.2014. 31.12.2013.
cTona pocneha 31.12.2014 y 000 auH. y 000 guH.
(EYP)
4,07-5,16% 2025.r. 8,160,887 990,089 1,033,947
(831,048) (100,824) (95,559)
7,329,839 889,265 938,388
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50. AYTOPOYHU KPEOAUTU (HacTaBaKk)

[yropoyHun KpeguTu y MHOCTPaHCTBY mMckasaHu Ha gaH 31.12.2014. roguHe y n3Hocy of 990.089
xureaga AuHapa (8.160.887 EUR-a), ogHoce ce Ha npeocTtane obaBe3e no OCHOBY Yroeopa O
buHaHCUpary NpojekTa XuTHe caHauumje caobpahaja 3akrbydeHor 13.12.2001. roanHe namehy EVB
n Penybnuke Cpbuje. HaBegeHum Yrosopom, OpyitBy je opobpeH kpeaut y nsHocy og 13.000.000
EUR-a 3a ynarawe u caHupawe uHdpacTpyktype Aepogpoma. Kpeaut je ogobpeH ca pokom
Bpahana go 2025. rognHe, ca kamaTtHoM cTtonom of 5,16% 3a npey TpaHwy of 3.000.000,00 EUR-
a, 4,85% 3a pgpyry TpaHwy og 3.000.000,00 EUR-a un 4,07% 3a tpehy TpaHwy og 7.000.000,00
EUR-a. Otnnarta npBe TpaHwe KpeguTa Bpwy ce y 31 jegHakux Nonyrogviibnx pata noyeBlUn o4
05.12.2007. rognHe, gpyra TpaHwa ce otnnahyje y 30 jegHakux nonyroguikbnx pata noyYeBLn o
20.02.2009. roauHe, ook je Tpeha TpaHwa noyvena aa ce otnnahyje og 20.06.2010. roguHe y 32

jeaHake nnyroguvllike paTe.

rnaBHMUA
[peaned docneha dysopoyHux kKpeduma 31.12.2014. 31.12.2013.

KamaTte Koje HUCY KibWKeHe
31.12.2014. 31.12.2013.

y 000 auH. y 000 auH.

y 000 auH. y 000 auH.

00 jegHe rogmHe 100,824 95,559 42,899 44,969
oA jedHe 0o ABe roanHe 100,824 95,559 38,351 40,659
o4 ABe OO0 Tpu roavHe 100,824 95,559 33,804 36,349
o4 TpW A0 YeTupu roguHe 100,824 95,559 29,256 32,038
o4 4YeTnpun Ao neT roguHa 100,824 95,559 24,708 27,728
oA neT Ao gecet roavHa 432,891 455,539 57,438 68,647
npeko aeceTt roanHa 53,078 100,613 1,620 10,744

990,089 1,033,947 228,076 261,134

51. OCTAJIE AYITOPOYHE OBABE3E

O6GaBe3e No 0CHOBY (hMHAHCWUCKOT NMN3UHIra

Tekyha gocneha octanux OyropoyHmnx obasesa

, 30Mp MUHUManHUX paTta
Obaesese no ocHOo8y hUHaHCUjCKO2 JIU3UH2E

31.12.2014. 31.12.2013.

y 000 AguH. y 000 AguH.
29,809

- 29,809

(29,809)

cajallsa BpeOHOCT

Nn3nHra MWHMUMAanNHNX paTta nM3nHra
Hocnesa 3a nnahame 31.12.2014. 31.12.2013. 31.12.2014. 31.12.2013.
y 000 guH. y 000 guH. y 000 guH. y 000 guH.
[o jegHe roguHe 30,056 29,809
Op jegHe oo Tpu rogvHe - - - -
0 30,056 0 29,809

Bbyayhun TpowwikoBu pmHaHcupara- kamaTa (247)
CapawHa BpeaH. MMHUMAarHux paTta nm3nH 0 29,809 0 29,809
Tekyha gocneha cpuHaHcKjckor Nn3unHra (29,809)
0 0

Ob6aBe3e No OCHOBY (hMHAHCUjCKOr NMU3MHra 3a HaGaBKy crneuujarHe aepoApoMCKe OfpeMe cy Y

LernnioCcTn N3SMnpeHe.
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52. OCTAJIE KPATKOPO4YHE ® UHAHCWJ CKE OBABE3E

Tekyhe docnehe
LOyropoyHunx kpegmnta ENB-a
OcTtanux oyropoyHmx o6asesa-uH.JIN3NHT

53. MPUMIbEHU ABAHCU, OENMO3UTU U KAYLIUJE

MpumrbeHu aBaHcu og gomahux kynauya
MpumIbeHU aBaHCK 04 MHO Kynaua
MNMpeTtnnate og gomahux kynaua
MNpeTtnnarte oA nHo Kynaua

54. OBABIbAYA Y 3EMJbU

[Jo6aerbaum y 3emrbu-3a ycnyre
Hob6aBrbayn y 3eMsbn-3a MHBECTULINjE Y TOKY
Ho6aBrbaym y 3emsbm-3a onpemy

55. HOBABIbAYY Y MUHOCTPAHCTBY

[Job6aBrbaum y "HOCTpaHCTBY-3a ycryre
[Jo6aBrbaun y "HOCTpaHCTBY-3a onpemy

56. OCTAJIE OBABE3E U3 NMOCIIOBAHKA

Octane o6aBe3e 13 nocros.-3a HannaheH nasap y ume KomnaHwuje
OcTtane obasese n3 nocnosawa

57. OCTAJIE KPATKOPOYHE OBABE3E

O6aBe3e No O0CHOBY 3apaja

O6agese 3a guBugeHay u3 2013.roa.
Ob6aBe3e 3a guBnaeHay 3 2014.rog.
O6aBe3e no ocHoBy yHewha y nobntn-HeTto
OcTtane kpatkopo4yHe obaBese

31.12.2014. 31.12.2013.
y 000 aunH. y 000 aunH.
100,824 95,559

- 29,809

100,824 125,368
31.12.2014. 31.12.2013.
y 000 aunH. y 000 aunH.
16,784 20,257
14,129 12102
5,933 26
10,586 4383
47,432 36,768
31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
66,953 89,473
58,095 62,273
7,698 1,110
132,746 152,856
31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
21,879 58,063
10,770 69,015
32,649 127,078
31.12.2014. 31.12.2013.
y 000 auH. y 000 aunH.
6,504 2,802

739 33

7,243 2,835
31.12.2014. 31.12.2013.
y 000 auH. y 000 aunH.

- 239

1,394 -
722,477 -

3 3

9,913 2,398
733,787 2,640
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58. OBABE3E NO OCHOBY NMAB-a

ObGaBese nopesa Ha gogaTty BpeaHOCT

59. OBABE3E 3A OCTAJIE MNMOPE3E, AOMNPUHOCE WU OPYTE
AAXBUHE

ObGaBe3se 3a nopes Ha gobut
O6GaBese 3a nopese, LapuHe 1 gpyre gaxxbuHe
[Mopesun, gonpuHocu u gpyre gaxouHe

60. OBABE3E 3A NMOPE3 HA 0OBUT

YT1BpheHa obaBe3a nopesa Ha gobut 3a 2014. roguHy
MoTpaxuBaka 3a Buwe nnaheHn nopes Ha JobuT (HanomeHa 36)
lMnaheHe akoHTauuje y 2014. roamHn

61. NACUBHA BPEMEHCKA PA3IPAHUYEHLA

Ob6agea3e 3a ykankynmcaHe pacxoge 3a nocMaTpaHu nepuog
O6pauyHaTu npuxoam 6yayher neproaa

OcTana nacvBHa BpeMeHcKa pasrpaHndera

Mopesn, ponpuHocu v apyre gaxobuHe

62. BAHBUNAHCHA EBUAEHLINJA

bnaHko npumrbeHe MeHuLe-koMmaaa

[aTe 6naHko meHuue nomahe-komaaa
MpumMmrbeHe rapaHumje guHapcke

MpumrbeHe rapaHuuje aeBnsHe

[aTe rapaHuuje guHapcke

CpepcTtBa conmaapHOCTM 13 3apaga 3anocneHmnx

31.12.2014. 31.12.2013.
y 000 guH. y 000 guH.
66,619 6,691
66,619 6,691
31.12.2014. 31.12.2013.
y 000 auH. y 000 auH.
458,336 -
4523 860

867 648

463,726 1,508
31.12.2014. 31.12.2013.
y 000 guH. y 000 guH.
597,105 -
(91,772) -
(46,997) -
458,336 -
31.12.2014. 31.12.2013.
y 000 aunH. y 000 aunH.
55,072 37,743
24,345 14,920

9,524 941

- 157

88,941 53,761
31.12.2014. 31.12.2013.

y 000 auH. y 000 auH.
1,471 1,313

50 182

261,592 199,056
244950 362,592
4,500 4,500

620 612

511,663 566,762

MpumMmreeHe AauHapcke rapaHuuje y usHocy of 261,592 xurbage AvHapa ce yrnaBHOM OAHOCE Ha
npuMrbeHe rapadumnje o gobaerbava 3a Jobpo M3BpLUEH-E MOCNa UMM rapaHumja 3a oTknamware

KBapOBa Yy rapaHTHOM POKY.

MpumrbeHe AeBusHe rapaHuuje y usHocy of 244,950 xurbaga AuHapa ce yrinaBHOM OAHOCe Ha
npMMIbeHe rapaHumje o MHo gobaeBrbada 3a JoOpO u3BpLUEHE Nocna, 3a OTKNakwake KBapoBa Y
rapaHTHOM POKy Wnu 3a noepahaj aBaHCa kao M Of Kyrnaua 3a CUrypHOCT M GraroBpemMeHoCT Y

nnahawy ycnyra.

39



HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

63. PEP BPEOQHOCT MMOBUHE

KisurosoacrteeHa
BpeaHocTt 000
OvHapa

CPEOCTBA

OcHoBHa
cpeacTtea
NHBecTUUnoHe
HEKpEeTHNHE
Yyewhay
KanuTtany
ocTanux npaBHUX
niua

21,543,010

21,467

LOyropoyHu n
KpaTKopo4yHU
dmHaHcujckn
nnacMaHu-
ctambeHn
3ajmoBsu

112,268

MoTpaxuneara
o Kynaua
Octana
noTpakueaka

1,144,824
45,124

®dep BpegHoOCT
y 000 anHapa

21,543,010

21,467

112,268

1,144,824
45,124

ALl AEPOOPOM HUKOJIA TECJIA BEOIPAL

Xujepapxvja
dep
BPEeOHOCTU -
HMBOM

Hwueo 3

Hwueo 3

Hwueo 2

Hwueo 3

Hwueo 3
Hwueo 3

TexHuke BpeaHOoBaHa U MHNYTU

MpoueHa osnawheHor
npoueHuTerba
MNpoueHa oenawheHor
npoueHuTerLa

lMNpoueHa pykoBoacTBa Aa HUCy
HagokHaauBu-0aHke y ctevajy

OnckoHTOBaHk-€M HOBYaAHUX TOKOBA
1 10: 20% 3a ctambeHe 3ajmoBe
KOoju ce He peBanopusyjy; 11,5% 3a
ctambeHe 3ajmoBe Koju ce
rogvlite peBanopusyjy n umajy
kamaTHy ctony 0.5%, 10% 3a
ctambeHe 3ajmoBe ca BanyTHOM
KIlay3yrnom n kKamaTHOM CTOMOM 0f,
0.5%; 11,9% 3a ctambeHe 3ajmoBe
KOju ce nonyroaniike
peBanopuayjyn 12% 3a ctambeHe
3ajMOBe KOju ce rogvLlr-e
peBanopusayjy

MpoueHa pykoBoacTea o
HannatmBocTtn cxogHo MPC 39
lMNpoueHa pykoBoacTBa o
HannatmBocTtn cxoaHo MPC 39

HaBepneHa Tabena ykrbydyje camo cdmHaHcujcka cpeacTsa, jep OpywTBo Hema duHaHcujckmx obaBesa koje cy
NCKa3aHe HaKOH MoYeTHOr Np13HaBaka no ep BpeaHOCTU.
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64 ® UHAHCWUJCKU MHCTPYMEHTU U LUUWITBLEBU YINPABIbAHB A ® UHAHCUJ CKUM PUSULIUMA y 000 guHapa
KaTteropuje dpuHaHCHjcknx MHCTpymeHaTa 31.12.2014. 31.12.2013.

durHaHCcuUjcKa cpeacTBa YKYMHO ncnpaBka Bp. HeTO U3HoC YKYIMHO vcnpaBka Bp. HEeTO U3HOoC

1 [Ayropo4yHu cbMHaAHCUjCKU NnacMaHu 691,626 (588,851) 102,775 707,724 (548,010) 159,714

- [lyropO4YHO OpOYEHN AENO3nTH 5,229 - 5,229 4543 - 4543

- Yyewhe y kanutany 6aHaka 20,085 (20,085) 0 20,085 (20,085) 0

- Yyewhe y kanuTany nHo npaBHMUX nnuua 358,599 (358,598) 1 358,601 (358,598) 3

- Ayropo4Hn ctambeHn 3ajMmoBM 3anocrieHMma 307,713 (210,168) 97,545 324,495 (169,327) 155,168

2 TMoTtpaxuBama 5,875,842 (2,654,770) 3,221,072 5,727,964 (4,308,378) 1,419,586

- MoTpaxuneamwa og kynaua 3,777,655 (2,632,831) 1,144,824 5,137,853 (4,270,459) 867,394

- KpaTtkopo4yHu doMHaHCUjCK1 NnnacMmaHm 2,031,771 (647) 2,031,124 538,498 (326) 538,172

- MoTpaxunBaka 3a kamaTe 46,092 (18,052) 28,040 43,476 (35,166) 8,310

- Octana noTpaxusaka 20,324 (3,240) 17,084 8,137 (2,427) 5,710

3 Gotovina i gotovinski ekvivalenti 2,803,851 - 2,803,851 896,778 - 896,778

9,371,319 (3,243,621) 6,127,698 7,332,466 (4,856,388) 2,476,078

dunHaHcujcke obaBese

1 - [lyropoYHn KpegnuTn 889,265 0 889,265 938,388 0 938,388
2 |- Tekyha gocneha gyr.kpeguta 100,824 - 100,824 95,559 - 95,559
3 - Tekyha gocneha ayr. dbnHaHc.IM3nHra 0 0 0 29,809 0 29,809
4 |- KpaTtkopo4He ob6aBe3e 172,638 - 172,638 282,769 - 282,769
1,162,727 - 1,162,727 1,346,525 - 1,346,525

OCHOBHM (pMHAHCH|CKN MHCTPYMEHTU [pyLiTBa Cy rOTOBMHA M FOTOBUHCKM E€KBMBANEHTW, NOTPaXnBawa, (PMHAHCKjCKM NnacmMaHu Koju HacTajy AMPEKTHO 13
nocroBawa [pywTBa, Kao 1 AyropovHn 3ajmoBu, obaBe3de npema gobaBrbaumma unm octane obasese uuja je OCHOBHA HaMeHa buHaHcuparbe Tekyher
nocrnoeawa ApywTea. ¥ HOpManHuMM ycrioBMMa MocroBawa, [pyLTBO je U3NOXEHO (MUHAHCU]CKUM pusnunma (TPXKULLIHW PU3KK, KPEOUTHN PU3KK U PUUK
NNKBUOHOCTMW).

41



ALl AEPOOPOM HUKOJIA TECJIA BEOIPAL

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

64. ®UHAHCUJCKM UHCTPYMEHTU U LUUIBLEBU YNPABJbAlBBA ®UHAHCWUJCKUM
PU3NLIMMA (HacTaBak)

LnrbeBu ynpaBrbata (pMHaHCUjCKUM pU3numma

| - TPXKULWWHUN PU3UK

MpunukoM aHanuse yTuuaja TpXUWTa Ha uHaHCKjCKe WHCTpyMeHTe, [pywTBO carnegasa
noctojarke puanka of MPOMEHe KypceBa CTpaHuxX BanyTa (BanyTHU pu3uK), pu3mka of NpoMeHa
KamaTHUX CTona 1 pu3uka o NpoMeHa LieHa.

a) BanyTHu pu3uk (BeBU3HU pU3NK)

OpywTBO je W3NOXEHO [AEeBU3HOM PU3UKY MPBEHCTBEHO MPEKO T[OTOBUHE W TOTOBMHCKUX
eKBuBarneHarta, noTpaxuneara o4 Kynaua, obasesa No OCHOBY AYropovHUX KpeauTta, uHaHCHjckor

nunsuHra n obaesesa npema MHo pobasrbavnma.

KrnroBoactBeHe BpeaHOCTU bMHaHCUjCKMX cpeacTaBa M obaeesa y 000 guHapa, uckasaHux y
CTpaHOj BanyTu Ha JaTym nasellTaBawa y pylwTBy cy cnegehe:

YKynHa cpepcTBa YkynHe o6aBe3e
31.12.2014. 31.12.2013. 31.122014.| 131.12.2013.
6pyTO HeTo 6pyTO HeTo
EYP 2,969,310 2,742,893 1,287,382 1,102,884 1,012,030 1,153,759
yca 425,678 425,678 351,849 351,849 9,953 37,075
UXdD 318 318 296 296 0 0
ren 10 10 9 9 0 0

3,395,316| 3,168,899 1,639,536, 1,455,038 1,021,983 1,190,834

AHanun3om BanyTHe CTpPyKType cTawa (PUHAHCUjCKMX cpeacTaBa M obaBe3a Ha gaH 31.12.2014.
roguHe, ynopefo ca ctawem Ha gaH 31.12.2013. roguHe, MOXe Ce KOHCTaToBatum fa cy
buHaHCcKjcka cpefcTBa yroBopeHa ca BarnyTHOM Knay3yrnom Beha of yroBopeHux hUHaHCUjCKUX
obaBe3a y Banytu. dnHaHcujcke obaBe3e yroBOpPEHE Yy BanyTu Cy YrliaBHOM AyropoYHOr KapakTepa.

OpywTBO je oceTrbMBO yrnaBHOM Ha NpoMeHe AeBu3Hor Kypca espa (EUR) n amepudkor gonapa
(USD).

Cnepeha Tabena npeactaBrba aHanu3y oceT/bMBOCTM [pyliTBa Ha MopacT M CMakewe Kypca
anHapa og 10%, y ogHOCY Ha nmocmartpaHy CTpaHy BanyTy. AHanm3a OCeT/bMBOCTU YKIbydyje camo
HeHamupeHa noTpaxusBara n obaBese y CTpaHoj BanyTu 1 npukasyje wuxoy npomeHy og 10% Ha
Kpajy nsBeLuTajHOr nepuvoaa y KypceBnma cTpaHux Banyta. [No3uTneaH 6poj u3 tabene ykasyje Ha
noesehawe pesynrarta Tekyher nepvoga y criyyajeBumMa kaga guHap jada y ogHOCY Ha BanyTy O Kojoj
ce paau. Y cnyyajy cnabrbewa guHapa og 10% y ogHocy Ha gaTy CcTpaHy BanyTy, yTvuaj Ha
pesyntart Tekyher nepvoga 6mo 6u HeraTuBaH.

y 000 guHapuma

31.12.2014.

EYP ytnuaj YC[ ytmuaj LIX® ytnuaj BN ymuaj
MNpomeHe 10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%
Oo6uTak/(rybutak) 173,086 (173,086) 41,573 (41,573) 32 (32) 1 (1)
y 000 guHapuma
31.12.2013.

EYP ytnuaj YC[ ytmuaj LIX®d ytnuaj BN ymmuaj
MNpomeHe 10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%
[o6utak/ryoutak 13,362 (13,362) 31,477 (31,477) 30 (30) 1 1)
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6) Pn3sunk og npomMeHe KaMaTHUX cTona

OpywTBO je M3NOXEHO puM3MKy of NPOMEHE kKamaTHMX CTona Ha cpefacTBa u obaBese KO KojuX je
KamaTHa ctona BapujabunHa.

[pywTBO je roToBMHY U FOTOBUHCKE €KBMBANEHTEe CBPCTANo y rpyny KamaTOHOCHUX (PUHAHCUKjCKNX
cpeacraesa ca BapujabunHoMm KamaTHOM CTOMOM, jep je ca H6aHkama yroBopeHa “a vista“ kamaTta
NPOMEHJSBMBOr KapakTepa, 3aBUCHO O BMCUMHE CTaka cpefcTaBa Ha Tekyhum padvyHuma u BUCUHE
pedepeHTHe KamaTHe cTone.

Pusnk og npomeHe kamaTHux ctona 3a [pylwTBO He MpeAcTaBrba 3HadajaH pu3nK, jep kaTeropuje
PUMHAHCUJCKUX MHCTPYMEHaTa Koje Mmajy YroBOpeHy KamaTty yrraBHOM cy geduHucaHe (OUKCHOM
KaMaTHOM CTOMOM.

BapwjabunHa kamaTHa cTona yroBopeHa je kog uvHaHcujckor nunsuHra. lNMpomeHa kamaTHUMX cTona
HWCY MaTepujanHo 3Ha4ajHO yTuuana Ha npuxoge n pacxoge [pylwTBa, ka0 HU Ha HOBYaHe TOKOBE,
jep cy obaBesa ca yroBopeHoOM BapujabunHOM KamaTHOM CTOMOM Y LIeNIOCTU U3MUPEHE Yy TOKY
MOCMOBHE roguHe.

®PUHAHCW]CKM MHCTPYMEHTUN Pa3BPCTaHU Ha KaTeropmje KaMaTOHOCHMX M HEKaMaTOHOCHUX cpeacTaBa
npukasanwu cy y crniegehem npernegy:

y 000 amHapa
dunHaHCHjCcKa cpeacTBa-HETO 31.12.2014. 31.12.2013.

YKYITHO  McCMpaBka Bp. HETO M3HOC  YKYMHO  UcMpaBKa Bp. HeTO M3HOC

HekamaTtoHOCHa

Yyewhe y kanuT. octanux npasH.vua 378,684 (378,683) 1 378,686 (378,683) 3
MoTpaxmnBaka of kynaua 3,777,655 (2,632,831) 1,144,824 5,137,853 (4,270,459) 867,394
lMNoTpax.3a kamaTe 1 oCT.NoTpax. 66,416 (21,292) 45,124 51,613 (87,593) 14,020
KpaTKOpOYHU PMHaHCKjCKK NriacMaHmn 34,818 - 34,818 37,200 - 37,200
Hekam.-ykynHo 4,257,573 (3,032,806) 1,224,767 5,605,352 (4,686,735) 918,617

duKcHa KamaTHa cTona

LOyropoyHu dovH. nnacmaHm 312,942 (210,168) 102,774 329,038 (169,327) 159,711
KpaTkopo4yHu b1H. nnacmanu 1,996,953 (647) 1,996,306 501,298 (326) 500,972
®D UKCHa-yKYNnHO 2,309,895 (210,815) 2,099,080 830,336 (169,653) 660,683
BapujabunHa kamaTtHa ctona

[[OTOBMHA N TOTOBUHCKU EKBUBASIEHTU 2,803,851 - 2,803,851 896,778 - 896,778
BapwujabunHa-ykynHo 2,803,851 0 2,803,851 896,778 0 896,778

9,371,319 (3,243,621) 6,127,698 7,332,466 (4,856,388) 2,476,078

dunHaHcujcke obaBe3e

HekamaTtoHOCHa

O6GaBe3e 13 nocrioBaka 172,638 0 172,638 282,769 0 282,769

Hekam.-ykynHo 172,638 0 172,638 282,769 0 282,769

P ukcHa KamaTHa cTona

[yropo4yHn kpeanTn 889,265 0 889,265 938,388 0 938,388

Tekyha gocneha gyrop.obaBesa 100,824 0 100,824 95,559 0 95,559

D UKCHa-yKyrnHo 990,089 0 990,089 1,033,947 0 1,033,947

BapujabunHa kamatHa cTona

Tekyha gocneha gyrop.obaBesa 0 0 0 29,809 0 29,809

BapujabunHa-yKkynHo 0 0 0 29,809 0 29,809
1,162,727 0 1,162,727 1,346,525 0 1,346,525
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B) Pu3suk on npomeHe ueHa

OpywTBO npouewyje fa He MOCTOjM PU3MK OF NPOMeEHa LeHa jep KaTeropuje UHAHCUJCKUX
WHCTpyMeHaTa Kojuma [JpyLuTBO pacnonaxe HUCY NOAMNOXHE NpoMeHaMa LieHa Ha TPXULLTY.

OpywTBO He nocnyje xapTujama of BPeAHOCTU KOoje Cy MOAMOXHE NpoMeHaMa LeHa Ha TPXULITY
xapTuvja o BpegHocTu. Takohe, OpywtBO Hema npomeT pobe koja je NoAnoXHa npoMeHama LieHa.
Hajseha ctaBka y npomeTy pobom je NpoMeT Kepo3uHa Koju uMma TpeTMaH pobe y TpaH3uTy.

Il - KPEOUTHU PU3UK

OpywTBO npouewyje Aa je oO CBUX pu3MKa kojuma Mory ga ©Oyay W3noxeHu ¢UHAHCKCKM
WHCTPYMEHTH, HajBehmn KpeouTHU pU3MK, KOjU NpeacTaBiba PU3MK da OYXHWUM Hehe 6utn y
mMoryhHOCTM Oa cBoja OyroBaka U3MMpe Yy MOTNYHOCTM M Ha BpeMme, WTo Ou 3a pesynrtaTt vmarno
dmHaHcujckn rybutak 3a Odpywtso. ManoxeHocT [pywiTBa OBOM PU3NKY OFpaHUYEHa je Ha WU3HOC
noTpaxveaka o Kynaua Ha gaH bunaHca.

OpywtBO MMa Benuka noTpaxuBawa o Aomahux m uHO Kynaua Ha gaH 31.12.2014. roguvHe
(3,777,655 xurbaga gvHapa), Tako ga KpeaWTHU PUsnK KOHCTaHTHO noctoju. [la 6u ce oBaj pusmk
cMmawumo, [pywTBO pefoBHO MpaTyv peanu3auvjy Hannate, aHanusmpa BpegHOCT Hannare
OCTBapeHe y YroBOPEHOM POKy, Hanmnarte ca Mpekopaverem YroBOpeHOr poka W HeHannaheHa
noTpakusaka.

LUTo je Behe npoueHTyanHo ydewhe nojeauHuX Kynaua y yKynHUM MNoTpaxuBarwmma TO je n Behu
KpeouTHU pu3MK, NocebHO ako TW Kynuu MMajy HecTaburHy JIMKBUMOHOCT M MO TOM OCHOBY
npekopavere yroBOpeHor poka nnahakba.

MoTpaxmBawa 04 Kynaua y 3emrbu 3a poby m ycnyre Ha gadH 31.12.2014. roguHe y WU3HOCY of
3.293.944 xurbapa avHapa, yyecTByjy ca 87,20% y ykynHMM noTpaxusakwyMMa oA Kynaua 3a poby u
ycnyre u HajpehuMm genom ce ogHoce Ha noTpaxuBamwa of Air Serbia a.d., y nsHocy og 514.301
Xurbady AuHapa, Ynpase 3a jaBHM Ayr y usHocy o 2.128.877 xurbaga guHapa, Jat TexHuke y
nsHocy oa 203.602 xurbage guHapa, Dufry doo y u3Hocy opg 219.660 xurbaga AvHapa. YkynHa
ucnpaeka BpedHOCTU NoTpaxuBawa of AoMahux Kynaua nsHocu 2.617.229 xurbaga guHapa, Tako
Ja HeTo BpeJHOCT noTpaxuBara o Aomahux Kynaua nsHocu 676.715 xurbaga guHapa.

MoTpaxmBara of MHO Kynaua 3a poby u ycnyre usHoce 483.711 xurbagy avHapa, WTo YmHu 12,80%
04 YKYMHWX NoTpaxvBama oA Kynaua 3a poby u ycnyre. YKynHa ucnpaska Bpe4HOCTU NOTPaxuBara
o4 VHO Kynaua usHocu 15.602 xurbage AuvHapa, Tako Aa HeTo BpedHOCT MoTpaxuBawa of WHO
Kynaua nsHocu 468.109 xurbaga avHapa.

31.12.2014. yyewhe 31.12.2013. y4ewhe

y 000 guH. y 000 guH.
Hepocnena notpaxueawa of Kynaua -
HeucrnpasrbeHa 1,005,838 26.63% 542,208 10.55%
Hepocnena noTtpaxwueara of Kynaua -
ncnpassbeHa 1,964,412 52.00% - 0.00%
YKynHa Hepocnena noTpaxusamwa 2,970,250 78.63% 542,208 10.55%
Jocnena noTpaxusara - HeucnpasroeHa 138,986 3.68% 325,186 6.33%
[ocnena noTpaxueara - ucnpasrbeHa 668,419 17.69% 4,270,459 83.12%
YKynHa gocnena notpaxuBama 807,405 21.37% 4,595,645 89.45%
YKynHa noTpaxuBama - 6pyTo 3,777,655 100.00% 5,137,853 100.00%
YKynHa ucnpaBka BpeaHOCTH 2,632,831 4,270,459
YKynHa noTpaxvBakba - HeTo (bpyTo - ucnpaBka) 1,144,824 867,394
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B) Pu3uk og npomeHe ueHa (HacTaBak)

Hepocnena notpaxuBawa og 4oMahux 1 MHO Kynaua 3a poby u ycnyre Ha gaH 31.12.2014. roguHe,
nsHoce 2.970.250 xurbaga guHapa (a Ha gaH 31.12.2013 cy nsHocuna 542.208 xurbaga guHapa),
O4 4era Cy Ha MCMNpaBKy BpegHOCTU MOTpaxuBawa Tekyher nepuvopa cTaBrbeHa Hepgocnena
notpaxuBawa Air Serbia y usHocy og 83.747 xwrbaga AvHapa, a Ha uchnpaBuu BpegHOCTUM U3
paHvjux rognHa ce Hanase notpaxuBakwa of Air Serbia y nsHocy o 1.880.665 xurbaga guHapa,
koje je npeysena PC - YnpaBa 3a jaBHu Ayr.

Hocnena notpaxuBawa og goMahux M MHO Kynaua 3a poby v ycniyre Ha gaH 31.12.2014. roguHe,
n3Hoce 807,405 xurbaga guHapa (a Ha gaH 31.12.2013. roguHe cy usHocuna 4,595,645 xurbaga

OnHapa), o4 4yera je Ha uUcnpaBKy BPEeAHOCTU MOTpaxuBawa Tekyher nepmoga ctaBrbeHo 668,419
Xuroaga avHapa.

CTapocHa CTpyKTypa AOCMenunx, HeMCNpaBrbEHUX NOTPaXKMBaka NpeacTaBibeHa je y crnefehoj Tabenu:

31.12.2014. 31.12.2013.

y 000 guH. y 000 guH.

Mamse og 30 gaHa 88,620 163,349
31 - 60 paHa 22,359 103,081
61 - 90 paHa 3,282 4,487
91 - 180 paHa 4,855 12,412
npeko 180 gaHa 19,870 41,857
138,986 325,186

I - PU3UK NMKBUAHOCTU U TOKOBA FrOTOBUHE

JInkBngHOCT NpeacTaBrba cnocodbHocT [pyliTBa ga M3Mupyje cBoje obaBe3e 0O pOKOBMMA HsUXOBOT
pocneha.

KoHauHa oAroBOpHOCT 3a yrpaBibake PU3NKOM NMKBUAHOCTW je Ha pykosoAcTBy [pylwiTBa, Koje je
ycrnocTaBuno ogrosapajyhm cuctem ynpasrbakba 3a notpebe KpaTKOPOYHOr, CpedHsOPOYHOr U
AyropoyHor pvHaHcupana [pywTtea kao v ynpaerbawa nuksmgHowhy. KoHTUHyMpaHum npahewe
nnaHWpaHor n cTBapHOr HOBYaHOr Toka, [pywTBO ofpXasBa oarosapajyhe HoB4YaHe pesepse, a
Takohe ogpkaBa 1 agekBaTaH ogHoc gocneha dmHaHcHjckux cpeacTtasa u obasesa.

Cnepehe Ttabene npukasyjy getarbe npeoctanux yroBopeHux gocneha duHaHCujCKMx cpefcTaga.
MprkasaHn M3HOCK 3aCHOBaHW Cy Ha HEAUCKOHTOBAHMM TOKOBMMAa roTOBMHE HacTanMMm Ha OCHOBY

dmHaHCKjcKMX cpefcTaBa Ha OCHOBY HajpaHujer gatyma Ha koju he OpywTtBo 6utn y moryhHocTh aa
noTpaxunsama HannaTtu.

Oocnehe chmHaHCcHjcknx cpeacrasa 31.12.2014. 31.12.2013.
y 000 gnH y 000 aviH

Mawse on 30 paHa 3,548,725 1,443,265
1 -3 meceua 379,418 802,701
3-12 meceun 1,976,228 70,398
1 -5 rogunHa 120,405 31,241
npeko 5 rognHa 102,922 128,473

6,127,698 2,476,078

HJocnehe 3a kamaTe

31.12.2014.

31.12.2013.

y 000 aunH y 000 aunH
Mawe o 30 gaHa 22,398 42,549
1 - 3 meceua - 811
3-12 meceuun 23,694 346
46,092 43,706
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- PUSNK NMKBUOAHOCTU N TOKOBA rOTOBUHE (HacTaBak)

Cnepehe Tabene npukasyjy pgetarbe npeoctanux yroBopeHux pocneha ob6aeesa [pywiTsa.
MpukasaHn M3HOCKM 3aCHOBaHWM Cy HA HEOMCKOHTOBAHMM TOKOBMMA FOTOBMHE HacTanux Ha OCHOBY
uHaHcujckux obaBesa Ha OCHOBY HajpaHujer gatyma Ha koju he JpywitBo 6uTK 06aBe3HO Oa Takse
obaBese Hamupw.

Oocnehe chnHaHCcHjcknx ob6aBe3a 31.12.2014. 31.12.2013.
y 000 anH y 000 auH
Mane og 30 gaHa 172,638 289,143
1 -3 meceya 12,132 23,513
3-12 meceuu 88,692 95,481
1 - 5 roaguHa 403,295 382,236
npeko 5 roguHa 485,970 556,152
1,162,727 1,346,525
Oocnehe o6aBe3a 3a kamaTe (Mo KpeAUT. U P UH.FTNIUHT) 31.12.2014. 31.12.2013.
y 000 gnH y 000 gnH
Mane og 30 naHa 0 81
1 -3 meceua 5,296 17,966
3-12 meceumn 37,603 27,169
1 -5 rognHa 126,119 136,774
npeko 5 roguHa 59,058 79,391
228,076 261,381

lMpoceyHo Bpeme HannaTe noTpaxuBawa of kynaua y 2014. rogmHu usHocu 170 paHa (2013.
roauHe: 177 gaHa).

MpoceyHo Bpeme uamupewa obaBesa npema gobaereadnma y nepuogy 2014. rognHe usHocu 31
AaHa (y Toky 2013. roguHe 28 gaHa).

Ha ocHoBy cTapocHe cTykType obaBe3e Hajsehum genom gocnesajy go 60 gaHa.

YnpaBrbaw-e pUsnkom Kanurana

Lnbs ynpaBrbawa pusvMkom Kanutana je obesbefluBare TakBe CTpPykType Kanutana koja he
OpywTBy 06e36egutm CUrypHOCT M CTanHOCT Yy MOCMoBawy, FMWKBUAHOCT M COMBEHTHOCT,
ncToBpemMeHo Makcumusupajyhn nosehawe npodmTa BracHuWka, MNpeko onTuMmusauuvje gyra u
kanuTtana. [lopen concteBeHor kanutana Koju ce cacToju Of, OCHOBHOI KarnuTana, pes3epBu U
HepacnopefeHor gobutka, OpywTBo KopucTM u Tyha cpeacTtBa y BuAy AYropodHMX KpeauTta u
buHaHcujckor nuanHra. CnobogHa HoBYaHa cpeacTBa ca Tekyhux padvyHa, [pywTBo nnacupa y Buay
KpaTKOpOYHUX AenosuTa.

MokasaTerbn 3agyxeHoctTu [pywiTBa ca cTakeMm Ha Kpajy nocmaTpaHor Tekyher nepuoga 2014.
roauHe un Ha kpajy 2013. roguHe cy cnegehu:
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31.12.2014. 31.12.2013.

y 000 gnHapa y 000 gnHapa

1 3apyxeHocT (AOI 432 + AOI 443) 990,089 1,063,756
2 TloToBMHa U rotoBUHCKM ekBuBaneHTn (AOI 068) 2,803,851 896,778
I BPYTO 3AOY>XEHOCT (1-2) (1,813,762) 166,978
3 Pauuo 3apgyxeHoctn npema kanutany (1/5) -0.0727 0.0076
4 KpaTkopouHu dmHaHcujckm nnacmaHu (AOI 062) 2,031,124 538,172
I HETO 3AAYXEHOCT (1-5) (3,844,886) (371,194)
5 Kanutan (AOIT 401) 24,957,293 22,116,270
6 Pauwno 3agykeHoctu npema kanutany (1I/5) -0.1541 -0.0168

65. MNMPUMAHA PYKOBOLOCTBA

[pywTBO je ucnnatuno HakHage KIiby4HOM PYKOBOLCTBY KOje yKIbydyje unaHoBe HagsopHor ogbopa,
Komucuje 3a pesuanjy n CKynwiTMHe akuMoHapa kao W aupektope u gpyre pykosoguoue (2014:
ykynaH 6poj 24; 2013: 24) y 6pyto msHocy og 39.914 xurbaga guvHapa (2013: 43.531 xurbapgy
avHapa).

31.12.2014. 31.12.2013.
y 000 guH y 000 gwuH
MNocnoBoacTBO
3apage 30,365 32,598
Yyewhe y pacnogenu gobum 1,317 1,031
31,682 33,629
HakHape ynanHoBuma HagsopHor Ogbopa 6,626 7,786
HakHage ynaHoBuma Komucumje 3a pesusumjy 336 405
HakHage ynaHoBuma CkynwTmHe akumMoHapa 1,270 1,711
39,914 43,531

66. TMOPECKHW PU3NLIN

Mopeckn 3akoHu PenyGnuke Cpbuje ce YecTo pasnuMuuMTo Tymauye M MpeaMeT Cy YecTUX M3MeHa.
TyMauere NOpPeckUx 3aKoHa of CTpaHe MOPEeCcKUX BlacTW y OAHOCY Ha TpaHCaKuWje U akTUBHOCTU
OpywTBa Mory ce pasnukoBaTU oA TymMauyewsa PYKOBOACTBa. Mako pykoBOACTBO cMaTtpa da cy
nopecke obaBese ajekBaTHO obpadyHaTe M eBUAEHTMpaHe, ocTaje pusuk Aa he nopecke BRacTu
“MaTuK apyradvje Tymayere nopeckux nutama.

67. CYOCKU CnorPoOBU

Ha pgaH 31. peuembpa 2014. roguHe, npoTmB [pywiTBa Ce BOAE CYACKM CMOPOBM Y M3HOCY Of
120,025 xurbaga avHapa (He ykrbyyyjyhu edekte 3aTe3Hux kamaTta). MI3HOCK KOHayHuX rybutaka no
OCHOBY CY[CKMX cropoBa Mory 6uTtn yBehaHu no ocHOBYy obOpadyHaTux 3aTe3HMX KamaTta 4o gatyma
OKOHYaHa CnopoBa, OAHOCHO [0 AaTyMa KOHayHUX ucnnata no cnoposuMa. OpyliTeo je Ha AaH 31.
deuembpa 2014. roguHe dopmMupano pesepBucake 3a NoTeHuujanHe rybutke no OCHOBY OBMX
cyackux cnopoBa Yy u3Hocy of 74.090 xurbaga avHapa (HanomeHa 48). [lMpema npoueHn
pykoBoAcTBa [pyliTBa NO OBOM OCHOBY He O4YeKyjy ce AOAaTHU MaTtepujanHo 3HadajHu ryéuum y
HapeZHOM nepuoay.
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68. [OOrABAJU NOCIE U3BELWUTAJHOI NEPUOOA

Ha ocHoBy oanyke HapsopHor ogbopa o pacnogenv mehyameuaeHae 6poj 05-193/1 og 18.12.2014.
roanHe, MaepHn ogdop AoHeo je 23.02.2015. roanHe ognyky o ncnnatn mehyanemaeHae 3a 2014.
roguHy y mnsHocy og 600.717 xurbaga AnHapa. Micnnata mehyausuaeHae ussplueHa je 26.02.2015.
rogvHe ca padyHa [pywTtsa.

Oana 31.03.2015. rognHe YnpaBa 3a jaBHu ayr Penybnuke Cpbuje ynnatuna je JpywtBy U3HOC of
2.145.319 xurbaga gvHapa No OCHOBY Apyre paTte npey3eTux ob6asesa npuspegHor gpywitesa AlIR
Serbia, beorpaa 3a n3splieHe ycnyre un ncnopydeny poby (Cn.rnacHuk PC142/2014 og 25.12.2014.
roguHe).

Dufry g.o0.0. bBeorpag ynnatuo je 02.04.2015. roguHe n3Hoc og 166.005 xurbaga guMHapa 3a daktype
Koje ce ogHoce Ha obpadyH pasnuke No ocHOBY ycknahmeawa MGN.

Y beorpagy, 17. anpun 2015. roguHe

3aKOHCKU 3aCTYMHUK
B.4. [eHepanHor gupekropa

Cawa Bnaucasrbesuh, aunmn.nHx.
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